
Restated F i na l Terms (Correction dated 20th May 20 1 0)

No . 85 of 1 5 th November 2006

Issuance Prog ramme 2006/2007
of

Ra i ffe isen Centrobank AG

for

Open end I nvestment Certi ficates

The complete and comprehens ive i nformation on Ra iffeisen Centrobank AG and on the i ssuance
programme and the i nd ividua l secu ri ties issues are conta i ned i n the Base Prospectus of Ra iffeisen
Centrobank AG of 2 1 Ju ly 2006 wh ich is to be read i n con j unction with these F i na l Terms . The Base
Prospectus wi l l be made ava i lab le at Ra iffeisen Centrobank AG, Tegetthoffstrat3e 1 , 1 0 1 0 Vienna,
Austria du ri ng the usua l bus i ness hou rs . These F i na l Terms a lso serve to complete the Secu rities Terms of
Ra iffeisen Centrobank (Annex 4 of the Base Prospectus of 2 1 Ju ly 2006) .

I n formation

pu rsuan t to
Genera l

Securi ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

"4 . 1 . 1 Category of Sec u r i ty" 1

F i na l

Terms

"4 . 1 .4 C lass i fi cati on of

Sec u r i ty ' ' 3

"4 . 1 . 5 C u rrency of Structu red
Secu r i ty "

8 "4 . 1 . 7 Exerc i se Per i od " not a pp l i ca b le
9 "4 . 1 . 7 Str i ke Pr i ce " not a pp l i ca b le
1 0 "4 . 1 . 7 Ba rr i e r "

1 3

1 2

1 1

"4 . 1 . 7 Number of S ha res ' ' 4

"4 . 1 . 7 Exerc i se ' ' 5

"4 . 1 . 7 U nder lyi ng I n strument "

Type

2 "4 . 1 . 1 I S I N "

3 "4 . 1 . 1 Type of Sec u r i ty ' ' 2
4

Open end I nvestment Certi f i ca tes

see co l um n " I S I N Prod uct" i n the excerpt of the offer i ng
not app l i ca b le
bea rer cert i fi cates

EURO

not app l i ca b le

not app l i ca b le

not a pp l i ca b le
see co l um n "Under ly i ng I nstrument (U L) " i n the excerpt of
the offer i ng

see co l um n "So rt" i n the excerpt of the offer i ng
Desc r i pt i on of

u nder ly i ng i nstrument6
The cert i f i ca tes a re based on commod i t i es (see co l umn
"U nder ly i ng I n strument (U L) " i n the excerpt of the offer i ng ) ,

I nd i cat i o n of stru ctu red secu r i ty wh i ch i s the object of the secu ri t i es i ssue .
Ca l l o r put, a nd l o ng o r s h o rt

Bea re r secu r i t i es/reg i ste red secu r i t i es
Fo r reve rse converti b l es

Exe rc i se i s e i th e r a utomat i ca l l y o r by the secu r i ty ho l d e r ; Ameri ca n sty l e : Exe rc i se i s w i th i n
the exe rc i se pe ri od ; Eu ropea n sty l e : Exe rc i se i s o n the exe rc i se d ay wh i ch co rresponds to
the matu r i ty date (see "4 . 1 . 7 M atu r i ty Date " ) .
Fo r s ha res/ADR/GDR : i ssu e r a nd ISI N n um be r .
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S I N (see co l um n " I S I N U L" i n the excerpt of the offer i ng) "

. Fo r cert i fi ca tes based on the B ren t C rude Oi l F u tu re :

a °

b o

The respect ive actua l fu tu re con tract (see l i t . b) on
B ren t C rude O i l , wh ic h rep resen ts the perfo rma nce
of 1 . 000 ba rre l s no rth sea o i l a nd i s traded on the

I n te rcon t i nenta l Exc ha nge i n London ( IC E ) (see
co l um n "U nder lyi ng I nstrument (U L) " i n the excerpt of
the offer i ng ) .
" Ro l l-Over" :

i . At fi na l matu r i ty of the respect ive menti oned fu tu re
contract accord i ng to the terms of the contract of
the re leva nt pr i ce fix i ng ent i ty (see co l um n " P r i ce
F ixi ng E n t i ty" i n the excerpt of the offeri ng) , the
menti oned futu re con tract wi l l be rep laced by the
futu re contract wi th the next d ue exp i ry date
( " Ro l l -Over") .

i i . " F utu re contract wi th the next d ue exp i ry date"
mea ns i n respect of the B rent C rude O i l F utu re
Contract each futu re con tract havi ng i ts matu r i ty
date i n the next fo l lowi ng month .

i i i . The effective day fo r the Ro l l-Over to the next d ue
futu re con tract s ha l l be the seventh ca lenda r day
befo re the last trad i ng day of the respect ive fu tu re
contract at the re leva n t pr i ce fix i ng enti ty . I f on the
effect ive day fo r the Ro l l-Over there i s no
exchange trad i ng day on the re leva n t pr i ce fix i ng
en ti ty o r no ba n ki ng bus i n ess day i n Austr i a or
Germany, th i s day sha l l be postponed to the fi rst
p reced i ng excha nge trad i ng day or ban ki ng
bus i ness day i n Austr i a a nd Germany

iv . I f there i s a ma rket d i s ru pti on on the effective day
for the Ro l l-Over at the re leva nt p r i ce fix i ng ent i ty,
the re leva n t effective day i s postponed to the next
fo l lowi ng excha nge trad i ng day of the re leva nt
pr i ce fix i ng enti ty, wh i c h i s a ba n ki ng bus i ness
day i n Austr i a a nd Germany, on wh ic h no longer
a ma rket d i s ru pt ion exi sts .

Fo r cert i fi cates based on S i lver the u nder ly i ng
i nstrument i s the respect ive actua l ma rket pr i ce of one
ou nce of s i lver .

3 Fo r cert i f i cates based on Go ld the u nder ly i ng
i n strument i s the respective actua l ma rket p r ice of one
ou nce of go ld .

Fo r i nd i ces : name of i nd ex a nd descr i pt i o n i f the i n dex has been com posed by th e i ssu e r .
Othe rw i se i n d i cat i o n of the system whe re i nfo rmat io n on the i ndex i s ava i l a b l e .
Fo r commod i t i es : p ri ce of the respect i ve commod ity a nd IS I N n um be r .
Fo r reve rse co nve rt i b l es : i nfo rmat i o n o n sha res a nd i n d ex as we l l a s IS IN n um be r .

Fu rthe rmore , cu rre ncy of the u nde r ly i n g i n strument i s to be i nd i cated .
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I n forma tion

pu rsuan t to
Genera l

Secu r i ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base

20

2 1

"4 . 1 . 7 Term i nation "

"4 . 1 . 7 Pa rt i c i pa t i on "

"4 . 1 . 7 Coupon p . a .1 9

1 4 "4 . 1 . 7 Su bsc r i pt i on Rat io "

Prospectus

1 5

1 6

1 7

1 8

"4 . 1 . 7 Bon us Leve l "

"4 . 1 . 7 CAP and/or F LOOR " ;'

"4 . 1 . 7 Va l uat i on Day"
"4 . 1 . 7 Lock- i n leve l ' ' 8

F i na l

Terms

1 ; For the certi fi cates based on the B rent Crude Oi l Futu re

2 . For the cert i fi ca tes based on Go ld a nd S i lver p lease
see co l umn "S u bsc r i pt i on Rati o" i n the excerpt of the
offeri ng .

not a pp l i ca b le

not app l i ca b le

not a pp l i ca b l e
not a pp l i ca b le

not a pp l i ca b le
1 . For the cert i ficates based on S i lver a nd Go ld "

a pp l i cab le

2 . For cert i fi cates based on B ren t C rude Oi l F utu res the

fo l lowi ng app l i es :
� As a ru le , i t sha l l be i rrevocab ly exc l uded out that a

ho lder of a sec u r i ty has the r ig ht to term i nate the
sec u r i t i es .

� S hou ld the l i st i ng of the respective u nder ly i ng
i nstrument be i rrevocab ly ceased on the releva nt
p r ice-fix i ng en ti ty for any reason whatsoever, the
i ss uer s ha l l have the r ig h t to term i nate the secu r i t i es
not yet sett l ed p rematu re ly by maki ng a n
a n nouncement a s defi ned i n C hapter V, 7 5 of the
Base P rospectus sta t i ng the term i na ti on amou nt .

� I n th i s case the i ssuer sha l l a u tomat ica l ly pay to every
sec u r i ty ho lder for every sec u r i ty he ld a n amou nt i n
the prod uct c u rrency (term i nati on amou nt) five
ba n ki ng bus i ness days after the term i nat i on date tha t
i n the op i n i on of the i ss uer i s a n eq u i ta b le amou nt
a nd i t has defi ned as the a ppropr i a te ma rket p r i ce of
the sec u r i ty .

not a pp l i ca b le

FLOOR i s to be i n d i cated on ly fo r ra ng e tu rbo/reve rse d i scou nt ce rt i fi cates .
Fo r l ock- i n certifi cates

Page 3 of 7



22 "4 . 1 . 7 Ca lc u l a t i on of Res i d ua l

Va l ue "
not app l i ca b le

2 3 "4 . 1 . 7 C los i ng P r i ce ' ' 9 The c los i ng p r i ce of the u nderly i ng i n strument wi l l be :

3 2 ,,4 . 1 . 7 Observat i on Dates" 6
3 3 "4 . 1 . 7 Convers i on "

34 "4 . 1 . 9 I ssue Date "

"4 . 1 . 7 Coupon Payments " 3
"4 . 1 . 7 Pa rt i c i pati on Amou n t ' ' 4
" 4 . 1 . 7 ( I n i t i a l ) F ix i ng Date ' ' i s

"4 . 1 . 7 Sett lement " 1 0 Cash

"4 . 1 . 7 Sta rt i ng Va l ue " not a pp l i ca b l e

"4 . 1 . 7 I n terest Ca lcu la t i on not a pp l i ca b le
Method " 1 1

" 4 . 1 . 7 Sta rt of I n te rest " not a pp l i ca b le
"4 . 1 . 7 Gua ra nteed Amou nt ' ' 2 not a pp l i ca b l e

24

25

26

27

2 8

29

30

3 1

1 . Fo r cert i f i cates based on the B ren t C rude Oi l F utu re

the c los i ng p r i ce corresponds to the pr i ce of the
respective B ren t C rude Oi l F u tu re Contract (per
ba rre l ) expressed i n USD a nd pub l i s hed by the
re leva nt p r i ce fixi ng en ti ty on Reu ters page
< I PEOI L > on the matu r i ty date .

. Fo r cert i f i ca tes based on S i lver the c los i ng p r i ce
co rresponds to the pr i ce of one ou nce of S i lver
exp ressed i n USD and pub l i s hed by the re leva n t
p r i ce fix i ng en t i ty a t 1 2 . 1 5 p . m . ( loca l t i me London)
a t Reuters page < XAGF IX => or i f no pr ice wi l l be
pu b l i shed on th i s page at the re levant page
su bst i tu t i ng th i s page or a ny other te lesc reen servi ce .

3 . Fo r cert i f i cates based on Gold the c los i ng pr i ce
corresponds to the p r i ce of one ou nce of Go ld
expressed i n USD and pub l i shed by the re leva nt
pr i ce fix i ng enti ty a t 03 . 00 p . m . ( loca l t i me London )
at Reuters page < XAUF IX => or i f no p r i ce wi l l be
pub l i shed on th i s page at the re l eva nt page
su bst i tu t i ng th i s page or a ny other te lesc reen servi ce .

not a pp l i ca b le
not a pp l i ca b le

not a pp l i ca b le

not a pp l i ca b le
app l i ca b le

see co l um n " I ss ue Date" i n the excerpt of the offeri ng

Open E nd
app l i ca b le

app l i ca b le

35

36

37 "4 . 1 . 1 1 Redempt ion Date "

"4 . 1 . 9 Matu r i ty Date " l z
"4 . 1 . 1 0 Tra nsfera b i l i ty of
Sec u r i t i es "

I nd i cat i o n of c l os i n g p r i ce a nd i ts method of ca l cu l at i o n .

Cash sett l ement o r effect ive de l i ve ry .
The method of i nte rest ca l cu l at i o n m u st co nta i n : e nd date of ca l cu l at i o n of i nte rest a nd

i nte rest payment day .
Fo r g u a ra ntee ce rt i fi cates

Fo r g ua ra ntee certifi cates

Fo r g u a ra ntee certifi cates

If a pp l i ca b l e , the ( i n i t i a l ) fix i n g date i s to be i n d i cated .

Fo r g ua ra ntee ce rt i fi cates

Fo r cert ifi cates w i th no p re -defi n ed matu r i ty, " o pe n -end " m ust be i n d i cated .
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3 8 "4 . 1 . 1 2 Re l eva n t

Excha nge/Pr i ce-f ix i ng E nt i ty "

"4 . 2 . 3 Ma rket D i s ru pt i on "

"4 . 2 .4 Ad j ustment Ru l es "42 . For the cert i fi cates based on S i lver a nd Go ld the

1 . For the cert i fi cates based on S i lver a nd Go ld "4 1

40

39 "4 . 1 . 1 3 De l ive ry of
Sec u r i t i es " 1 8

"4 . 1 . 1 3 Payment Date " 9

see co l um n " P r i ce fix i ng E n ti ly" i n the excerpt of the
offer i ng
not a pp l i ca b le

Th ree ba n ki ng bus i ness days after the matu r i ty date (see
l i ne 35 a nd 37)

app l icab le

2 . For the cert i f i cates based on B rent C rude O i l F u tu res

the fo l lowi ng a pp l i es :
® A ma rket d i s ru pti on mea ns the tempora ry suspens i on

or essen t i a l l i m i ta t i on of trad i ng i n the u nder ly i ng
i n struments on the re leva nt p r i ce fix i ng enti ty, i f th i s
s uspens ion o r l i m i ta ti on occu rs o r exi sts d u r i ng the one
hou r per iod pr io r the ca lc u la t i on of the c los i ng pr i ce of
the u nder ly i ng i nstrument .

® A l i m i tati on of trad i ng hou rs or n umber of trad i ng days
wi l l not consti tu te a ma rket d i s rupt i on , i f i t was
a n nou nced by the pr i ce fix i ng en t i ty pr io r to the
occ u rrence of the l i m i ta ti on . A l i m i tation imposed on
trad i ng du r i ng a trad i ng day by reason of movements
i n p r ice exceed i ng l i m i ts perm i tted by the re leva n t
excha nge wi l l o n ly consti tu te a ma rket d i s ru pti on i f the
trad i ng l i m i tat i on rema i ns u nt i l the end of the trad i ng
sess ion on the re leva nt trad i ng day.

® The i ssuer sha l l ma ke every effort to noti fy the pa rt i es
i nvo lved i mmed i ate ly of the occ u rrence of a ma rket
d i s ru pt i on . However, he has no ob l i gat i on to do so .

fo l lowi ng app l i es :
� I f no c los i ng pr i ce i s determ i ned a nd pub l i s hed fo r the

respective u nder ly i ng i nstrument on the redemption
date or, i f i n the op i n i on of the i ss uer, there i s a ma rket
d i s ru pti on on th i s day, the redempt i on date i s
postponed to the fo l l owi ng ca lenda r day on wh i c h a
c los i ng pr i ce of the respect ive u nder ly i ng i s determ i ned
a nd pu b l i s hed aga i n .

2 . Fo r the certi f icates based on B ren t C rude Oi l F u tu res

the fo l l owi ng app l i es "

I f no c los i ng p r i ce i s determ i ned a nd pub l i shed for the
respect ive u nder ly i ng i nstru ment on the redempt i on date
or, i f i n the op i n i on of the i ss uer, there i s a ma rket
d i s ru pti on on th i s day the fo l lowi ng app l i es :
� The redempt ion date i s postponed to the next fo l lowi ng
ba n ki ng bus i ness day i n Austr i a , Germa ny a nd the

I n the case of wa rra nts a nd reve rse co nve rt i b l es w i th p hys i ca l d e l i ve ry .

I n the case of wa rra nts w i th p hys i ca l d e l i ve ry, the d e l ive ry date i s to be i n d i cated i nstead of

the payment date .
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cou ntry of the re leva n t p r i ce fix i ng en t i ty of th e
u nder ly i ng i n stru ment on wh ic h no longer a ma rket
d i s ru pt i on ex i sts . I f the ma rket d i s ru pt i on la sts for a
longer per i od of t i me a nd the re l eva n t redempti on date
has been postponed fo r five ba n k i ng bus i ness days i n
Austr i a , Germany a nd i n th e cou ntry of the p r i ce fix i ng
en t i ty of the u nder ly i ng i n strument, th i s day sha l l be
deemed the redempt i on da te a nd a su bst i tu te p r i ce i s
determ i ned .

® A su bsti tu te p r i ce i s , i f ava i l a b le, the p r i ce determ i ned
by the re leva nt p r i ce-fix i ng en t i ty for the u nder ly i ng or
i f suc h p r i ce i s not ava i la b le, a p r ice determ i ned by
the i ss uer fo r the u nderly i ng , wh i c h accord i ng to the
i ss uer corresponds to the ma rket s i tua t i on on tha t day .

49 " 6 . 1 Adm i ss i on to

Trad i ng/Ma rkets "

46 "5 . 2 . Exc ha nge L i st i ng adm i ss i on p lease see l i ne 49
47

48

"5 . 1 . 3 Su bsc r i pt i on Per i od "
" 5 . 1 . 4 Denom i nati on "

" 5 . 3 I ss ue Su rc ha rge "
"5 . 3 I ss ue Pr i ce "

45

43 "5 . 1 . 2 Vo l ume " see co l um n "Vo l ume" i n the excerpt of the offer i ng
44 not a pp l i ca b le

not a pp l i ca b l e
see co l u m n " I ssue P r i ce" i n the excerpt of the offeri ng
The sec u r i t i es have been adm i tted to trad i ng on the
Second Reg u la ted Ma rket of Wiener BSrse a nd on the

Reg u lated U noffic i a l Ma rket (E UWAX) of the Stuttga rt
Stoc k Excha nge . The i ssuer p la n s to app ly fo r trad i ng on a
reg u lated ma rket i n the E U member states of Hu nga ry,
Po l a nd , S loven ia , S lova ki a , the Czech Repub l i c a nd
Roman i a .

RAI F F E IS EN CENTROBANK AG

G

/3era ld De i me l
/ HeGd of lega l , Tax & Comp l i a nce

Renate Koch

Ho lder of l i m i ted Proc u ra ti on
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Excerpt of the offe r i ng

AT0000489380 AOCUXH S i lber XC0009653 1 03 USD 1 5 . 09 .2004 1 5 . 09 . 2004 1 5 . 09 . 2004 open end EUR 1 1 1 . 000 . 000 London 5 , 3 1 YES

YESAT0000489398 AOCUXJ Go ld XC0009655 1 57 USD 1 5 . 09 .2004 1 5 . 09 . 2004 1 5 . 09 . 2004 open end EUR 1 0 : 1 1 . 000 . 000 London 32 , 62
Brent

Crude Oi l

AT0000489778 AODENM Futu re n . a . USD 2 1 . 1 0 . 2004 27 . 1 0 . 2004 27 . 1 0 . 2004 open end EUR 1 0 : 1 1 . 000 . 000 I PE 4 , 07 YES
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