
Resta ted F i na l Te rrh s (Correcti o n da ted 22 nd Feb rua ry 20 1 1 }

No . 85 of ] 5 th November 2006

Iss ua nce Prog ramme 2006/2007
of

Ra iffe i sen Centroba n k AG

for

Open end I nvestment Certi f icates

The comp lete and comprehens ive i nformati on on Ra iffe i sen Centrobank AG and on the i ssuance
prog ramme and the i nd ivid ua l secu r i t i es i ssues are conta i ned i n the Base Prospectus of Ra i ffe i sen
Centroban k AG of 2 1 J u ly 2006 wh ich i s to be read i n con j u ncti on wi th these F i na l Terms . The Base
P rospectus wi l l be made ava i lab le at Ra i ffe i sen Centroban k AG, Tegetfhoffstrafbe 1 , 1 0 1 0 Vienna ,
Austri a d u ri ng the usua l bus i ness hou rs . These F i na l Terms a lso serve to comp lete the Secu r i ti es Terms of
Ra i ffe i sen Centrobank (Annex 4 of the Base Prospectus of 2 1 J u ly 2006) .

I n forma tion

pu rsua n t to
Genera l

Secu ri ties

Terms

I n formation pu rsuant to (EC)
809/2004

" Chapter V of the Base
P rospectus

F i na l

Terms

1 "4 . 1 , 1 Ca tego ry of Sec u r i ty ' ' Open end I nvestmen t Cert i f i cates
2 "4 , 1 . 1 I S I N " see co l um n " I S I N P rod uct" i n th e exce rpt of the offe r i ng

3 "4 . 1 . 1 Type of Sec u r i ty ' ' 2 n ot a pp l i ca b l e

1 1

1 3

1 2 Type

6 "4 . 1 . 7 Num be r of S ha res ' ' 4 n ot a pp l i ca b l e
, ,

7 "4 . 1 . 7 Exerc i se ' ' s n ot a pp l i cab l e
8 " 4 . 1 . 7 Exerc i se Pe r i od " not a pp l i ca b l e

9 "4 . 1 . 7 Str i ke P r i ce " not a pp l i ca b l e
1 0 "4 . 1 . 7 Ba rr i e r "

" 4 , 1 . 5 C u rrency of S tructu red
Sec u r i ty "

"4 . 1 . 7 U nder ly i ng I n strumen t "

Desc r i pt i o n of
u nder ly i ng i n s tru menP

"4 , 1 .4 C la ss i f i ca ti o n of

Sec u r i ty ' ' 3

bea rer ce rt i f i ca tes

EU RO

not a pp l i ca b l e

see co l um n " U nder lyi ng I n stru men t (U L) " i n th e excerpt of
the offer i ng

see co l um n "So rt" i n th e exce rpt o f th e offe r i ng
The ce rt i fi ca tes a re ba sed on commod i t i es (see co l u m n

" U nde r ly i ng I n stru ment (U L) " i n the excerpt of the offer i ng ) ,

I n d i ca t i o n of st ru ctu red secu r i ty wh i ch i s t h e o bj ect of th e secu r i t i e s i s s u e .:

Ca l l o r p u t , a n d l o n g o r s h o rt

Be a re r secu r i t i es/ reg i ste red secu r i t i es
Fo r reve rse co nvert i b l e s

Exe rc i se i s e i t h e r a u tom at i ca l l y o r by th e secu r i ty h o l d e r ; Ame ri ca n sty l e : Exe rc i s e i s w i th i n

th e exe rc i se pe r i od ; E u ro pea n sty l e : Exe rc i s e i s o n th e exe rc i se d ay wh i c h co rres po n d s to
th e m atu r i ty d a te ( see "4 . 1 . 7 M atu r i ty Date " ) .
Fo r s h a res/AD R/GDR : i ss u e r a n d I S I N n u m be r .
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S I N (see co l u m n " I S I N U L" i n t h e exce rpt 6 f the offe r i ng ) "

1 . F o r cert i f i c a tes ba sed on th e B ren t C ru de O i l F u tu re "

a .

b °

.

.

Th e respect i ve actu a l fu tu re con tract (see l i t . b ) on
B ren t C ru de O i l , wh ic h rep resen ts th e pe rfo rma nce
of 1 . 000 ba rre l s n o rth sea o i l a nd i s tra ded on the

I n te rco n t i n enta l Exc ha ng e i n London ( I C E ) (see
co l um n "U nde r ly i ng I n stru men t (U L) " i n the excerpt of
the offe r i ng ) .
" Ro l l -Over" :

i . At f i na l matu r i ty of the respect i ve men t i o n ed futu re
co n tract acco rd i ng to the terms of th e con tract of
the re l eva n t p r i ce fi x i ng ent i ty (see co l u m n " P r i ce
F ix i ng E n t i ty" i n the exce rpt of the offer i ng ) , the
ment i o n ed fu tu re con tract wi l l be rep l aced by the
fu tu re contract wi th th e next d ue exp i ry date

( " Ro l l -Over" ) .
i i . " F u tu re con tract wi th th e next d ue exp i ry date "

mea ns i n res pect of th e B ren t C ru de O i l F u tu re
Con tract eac h futu re contract h avi ng i ts matu r i ty

date i n the next fo l l owi ng month .
i i i . Th e effect ive day fo r the Ro l l -Over to th e next d ue

fu tu re co n tract s h a l l be th e seven th ca l enda r day

befo re the l a st trad i ng day of the respect ive fu tu re
con tract at th e re l eva n t p r i ce fix i ng en t i ty . I f o n the
effective day fo r th e Ro l l -Over th ere i s no
exc ha nge tra d i ng day on th e re l eva n t p r i ce fix i n g
enti ty o r no ba n ki ng b u s i n ess day i n Austr i a o r
Germa ny, th i s day sha l l be postpo ned to the fi rst
p reced i ng excha ng e trad i ng day or ba n k i ng
bu s i n ess day i n Au str i a a nd Germa ny .

i v . I f there i s a ma rket d i s ru pt i o n on th e effective day
fo r the Ro l l -Ove r a t th e re l eva n t p r i ce fix i ng enti ty,
the re l eva nt effect ive day i s postponed to th e next
fo l l owi ng exc ha nge trad i ng day of th e re l eva nt
p r i ce fix i ng en t i ty, wh i c h i s a ba n ki n g bu s i n ess
day i n Au str i a a nd Germa ny, o n wh i c h no l o nge r
a ma rket d i s ru pt i o n exi sts .

F o r cert i f i c ates ba sed on S i lve r the u nder ly i ng

i n strumen t i s th e respect i ve actu a l ma rket p r i ce of o ne
ou nce of s i lve r .

F o r ce rt i f i ca tes ba sed o n Go l d the u nder ly i ng

i n str u ment i s th e res pect i ve actu a l ma rket p r i ce of o ne
ou nce of go l d .

Fo r i n d i ces : n a m e of i n d ex a n d d escr i pt i o n i f th e i n d ex h as bee n com posed by th e i ssu e r .
Oth e rw i se i n d i cat i o n of th e system whe re i n fo rm at i o n o n th e i n d ex i s ava i l a b l e .
Fo r commod i t i es : p r i ce of th e res pect i ve commod i ty a nd IS I N n u m be r .
Fo r reve rse co nve rt i b l es : i n fo rm at i o n o n s h a res a n d i n d ex a s we l l a s I S I N n u m be r .

Fu rth e rmo re , cu rre n cy of th e u n d e r l y i n g i n st ru m e nt i s to be i n d i ca ted .
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I n formation

pu rsua n t to
Gene ra l

Secu ri ti es

Terms

I n formation pu rs ua nt to (EC )
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

1 4 " 4 . 1 . 7 S u bsc r i pt i o n Rat i o "

2 1

20

"4 . 1 . 7 Pa rt i c i pa t i on "

1 5 "4 . 1 . 7 Bon u s Leve l " n ot a pp l i ca b l e
1 6 " 4 . 1 . 7 CAP a nd/or F LOOR ' ' z n ot a pp l i ca b l e . . . .

� 1 7 " 4 . 1 . 7 Va l ua ti o n Day" not a pp l i ca b l e
1 8 "4 . 1 . 7 Locbi n l eve l ' ' 8 not a pp l i ca b l e . . . . . .

1 9 "4 . 1 . 7 Cou pon p . a . " n ot a pp l i ca b l e
"4 . 1 . 7 Te rm i n ati o n " 1 . Fo r th e cert i f i cates based on S i lver a nd Go ld :

1 . F o r th e ce rt i f i c a tes based on th e B ren t C ru de O i l F u tu re

th e i n i t i a l s u bsc r i pt i o n ra t i o ca n be seen i n the exce rpt
of th e offer i ng . Th e s u bsc r i pt i o n ra t i o wi l l be ad j u sted
by th e i ss u e r on th e effect ive day fo r the Ro l l -Over (see
§ 1 3 ) , a s th i s becomes necessa ry d ue to the
s u bst i tu t i o n of the exp i red fu tu re con tract fo r th e next
d ue fu tu re contract . I n . o rder to keep the ho ld e r of the
cert i fi cates i n th e o r i g i n a l econom i c s i tu a t i on , the
commerc i a l va l ue of th e cert i f i cates sho u l d - a s fa r a s

poss i b l e - not be affected by the Ro l l-Over .

2 . F o r th e cert i f i ca tes based on Go ld a nd S i lve r p l ea se

see co l u m n "S u bsc r i pt i o n Rat i o " i n the excerpt of the
offer. i ng .

a pp l i ca b l e

2 . Fo r cert i f i c a tes ba sed on B ren t C rude O i l F u tu res the

fo l l owi ng app l i es :
® As a ru l e , i t s ha l l be i rrevocab ly exc l u ded ou t that a

ho l der of a sec u r i ty ha s th e r i g h t to te rm i na te the
sec u r i t i es .

® S ho u l d the l i s t i ng of th e respecti ve u nder ly i n g
i n stru men t be i r revocab ly cea sed on the re l eva n t

p r i ce-fixi ng en ti ty fo r a ny reason whatsoever, the
i ss uer s ha l l have the r i g h t to te rm i n ate the sec u r i t i es

not yet sett l ed p rematu re ly by ma ki ng a n
a n nou ncement as defi ned i n C ha pter V, 7 . 5 of the

Ba se P ros pectu s sta t i ng th e te rm i na ti o n amou n t .
® i n th i s ca se the i ss u e r s ha l l a u tomat i ca l ly pay to every

sec u r i ty ho l der fo r every sec u r i ty he l d a n amou nt i n
th e p rod uct c u rrency (te rm i n ati o n amou n t) f i ve
ba n k i ng b u s i n ess days afte r the te rm i n a t i on date that
i n th e op i n i on of th e i s s u e r i s a n eq u i ta b l e amou nt
a nd i t h a s defi n ed a s th e a pp rop r i a te ma rket p r i ce of
th e sec u r i ty .

n ot a p p l i c a b l e

FLOOR i s to be i n d i cated o n l y fo r ra n g e tu rbo/ reve rse d i sco u n t ce rt i fi cates .
Fo r l o ck- i n ce rt i fi cates
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" 4 . 1 . 7 Ca l c u l a t i o n of Res i d u a l

\ /a l ue "

n ot a pp l i ca b l e

2 3 " 4 . 1 . 7 C lo s i ng P r i c e " 9 ---he c l os i ng p r i c e of the u nde r ly i ng i n str u men t wi l l be :

24
m

"4 . 1 . 7 Sta rt i ng Va l u e "
" 4 . 1 . 7 I n te rest Ca lc u l a t i on

Method " 1 1

27

2 8

29

"4 . 1 . 7 Sta rt of I n te rest "

"4 . 1 . 7 Gua ra nteed Amou n t " 2

3 0

3 1

" 4 . 1 . 7 Cou pon Payments ' ' 3
" 4 . 1 . 7 Pa rt i c i pati on Amou nt ' ' 4
" 4 . 1 . 7 ( I n i t i a l ) F ix i ng Date ' ' s

3 2 ,4 . 1 . 7 Observa ti o n Dates " 1 6
3 3 " 4 . 1 . 7 Convers i o n "

34 "4 . 1 . 9 I ss ue Date "

3 5 "4 . 1 . 9 Matu r i ty Date ' ' 1 7
3 6 " 4 . 1 . 1 0 Tra n sfera bi l i ty of

37 "4 . 1 . 1 1 Redempt i on Date "

L..

" 4 . 1 . 7 Sett l ement ' ' ] °

25

26

1 . F o r ce rt i f i ca tes ba sed on th e B ren t C rude O i l F u tu re
the c l os i ng p r i ce co rrespo nds to th e p r i ce of th e
res pect ive B rent C rude O i l F u tu re Con t ract (per
ba rre l ) exp ressed i n USD a nd pu b l i s hed by the
re l eva n t p r i ce fix i ng en t i b, o n Reute rs page
< I P EO I L > on the matu r i ty da te .

. F o r ce rt i f i c a tes ba sed on S i lve_r the c l o s i ng p r i ce

co rresponds to th e p r i ce of o ne ou nce of S i lve r
exp ressed i n USD a nd pub l i s h ed by the re l evant
p r i c e f ixi ng en t i ty at 1 2 . 1 5 p . m . ( l oca l t i me London )
at Reu ters page < XAGF IX => o r i f no p r i ce wi l l be
pu b l i shed on th i s page at the re l eva nt page
s u bst i tu t i ng th i s page o r a ny oth er te l esc reen se rvi ce .

3 . F o r cert i f i ca tes ba sed on Go ld_ the c l os i ng p r i ce
co rrespond s to th e p r i ce of one ou nce of Go ld
exp ressed i n USD a nd pu b l i s h ed by the re l eva nt
p r i ce fix i ng en t i ty a t 03 . 00 p . m . ( l oca l t i me Lo ndon )
a t Reute rs pag e < XAUF IX => or i f no p r i ce wi l l be
pu b l i shed on th i s page at th e re l eva nt pag e
s u bst i tu t i ng th i s page o r a ny other te l esc reen se rv i ce .

Cash

not a pp l i ca b l e
not a pp l i ca b l e

not a p__ p l i ca b l e
not a pp l i ca b l e
not a pp l i cab l e
not a pp l i ca b l e
not a pp l i ca b l e
not a pp l i ca b l e
app l i cab l e
see co l um n " I s s u e Date" i n the excerpt of th e offer i ng

Open E nd
a pp l i ca b l e

l i ca b l e

9

1 0

1 1

I n d i cat i o n of c l o s i n g p r i ce a nd i ts meth od of ca l cu l at i o n .
Ca s h sett l em ent o r effect ive d e l i ve ry .
Th e method of i nte rest ca l cu l at i o n m u st co nta i n " e n d d ate of ca l cu l a t i o n of i n te rest a n d
i nte rest p ayment d ay .
Fo r g u a ra ntee ce rt i fi cates
Fo r g u a ra ntee certifi ca tes
Fo r g u a ra ntee certifi cates
If a p p l i ca b l e , th e ( i n i t i a l ) fi x i n g d ate i s to be i n d i cated .
Fo r g u a ra ntee ce rt i fi cates
Fo r certifi ca tes w i th n o p re -d efi n e d m atu r i ty , " o pe n - e n d " m u st be i n d i cated .
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3 8 "4 . 1 . 1 2 Re l eva n t

Exc h a ng e/P r i c e-f ix i ng E n t i ty "
3 9

" 4 . 2 . 4 Ad j u stment Ru l es "42

4 1

4O

" 4 . 1 . 1 3 De l i very of
Sec u r i t i es ' ' 1 8

" 4 . 1 . 1 3 Payment Da te ' ' 1 9

" 4 . 2 . 3 Ma rket D i s ru pt i on "

see co l um n " P r i c e f ix i ng E n t i ty" i n th e excerpt of the
offe r i n g

n ot a pp l i c a b l e

Th ree ba n k i ng bu s i n ess days a fte r th e ma tu r i ty date (see
l i n e 35 a nd 37)

1 . F o r the cert i f i c a tes ba sed on S i lve r a nd Go l d "

a pp l i ca b l e

2 . F o r th e cert i fi cates based on B ren t C rude O i l F u tu res

th e fo l l owi ng a pp l i es "
A ma rket d i s ru pt i o n mea n s the tem pora ry s u s pen s i o n
o r essen t i a l l i m i ta t i o n of trad i ng i n th e u nder ly i ng
i n struments on th e re l eva n t p r i ce f ix i ng en ti ty, i f th i s
s u s pen s i o n o r l i m i ta t i o n occu rs o r exi sts d u r i ng th e one
hou r per i od pr i o r th e ca lc u l a t i o n of th e c l os i ng p r i ce of
the u nde r ly i ng i n s trumen t .

® A l i m i tat i o n of trad i ng ho u rs o r n um ber of trad i ng days
wi l l not const i tu te a ma rket d i s ru pt i on , i f i t was
a n nou nced by the p r i ce fix i ng en t i ty p r i o r to the
occ u rrence of th e l i m i ta t i o n . A l i m i tat i o n i mposed on
trad i ng d u r i ng a trad i ng day by reason of movements
i n pr i ce exceed i ng l i m i ts perm i tted by th e re l eva n t
exc ha nge wi l l o n ly con st i tu te a ma rket d i s ru pti o n i f the
trad i ng l i m i ta t i o n rema i n s u n t i l th e end of the trad i ng
ses s i o n on th e re leva n t trad i ng day .
The i ss u er s h a l l ma ke every effo rt to not i fy th e pa rt i es
i nvo lved i mmed i a te ly of th e occ u rrence of a ma rket
d i s ru pti o n . However, h e has no ob l i g at i o n to do so .

1 . Fo r th e cert i f i cates based on S i lve r a n d Go ld the

fo l l owi ng app l i es :
® I f no c l os i ng p r i ce i s determ i ned a n d p u b l i s h ed fo r th e

respect ive u nde r lyi ng i n str u men t on the redempt i o n
date o r, i f i n the op i n i o n of th e i ss u er , th e re i s a ma rket
d i s ru pti o n on th i s day, th e redempt i o n date i s
postponed to th e fo l l owi ng ca l en da r day on wh i c h a
c l os i ng p r i ce of th e res pect i ve u nder ly i ng i s dete rm i n ed
a nd pu b l i s h ed aga i n .

2 . F o r th e cert i f i ca tes based on B rent C rude O i l F u tu res

th e fo l l owi ng a pp l i es "

f n o c l os i ng p r i c e i s determ i n ed a nd pub l i s hed fo r th e
res pect ive u nder ly i ng i n stru men t on th e redempt i o n da te
o r , i f i n th e op i n i o n of th e i ss u e r , the re i s a ma rket
d i s r u pt i o n on th i s day th e fo l l owi ng a pp l i es :
. The redempt i o n date i s postponed to the next fo l l owi ng
ba n k i ng bu s i n es s day i n Austr i a , Germa ny a nd the

I n th e ca se of wa rra nts a n d reverse co nve rti b l es w i th p hys i ca l d e l i ve ry .
I n t h e ca se of wa rra nts w i th p h ys i ca l d e l i ve ry , t h e d e l i ve ry d a te i s to be i n d i cated i n ste a d of

th e payment d ate .
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co u n try of th e re lbva n t p r i ce f ix i ng en t i ty of th e
u nde r ly i ng i n stru men t o n wh i c h no l o ng e r a m a rket
d i s ru pt i o n ex i sts . I f th e ma rket d i s ru pti o n l a sts fo r a
l ong er per i od of t i me a nd the re l eva n t redem pt i o n da te
ha s been postpo ned fo r f i ve ba n k i ng b u s i n ess d ays i n
Au str i a , Ge rma ny a nd i n th e cou n try of th e p r i ce fix i ng
en t i ty of th e u nde r ly i ng i n stru men t , th i s day s ha l l be
deemed th e red empt i o n da te a nd a s u bst i tu te p r i ce i s
dete rm i n ed .

. A su bst i tu te p r i ce i s , i f ava i l a b l e , th e p r i ce d ete rm i n ed
by the re l eva n t p r i ce-f i x i ng en t i ty fo r th e u nde r ly i ng o r
i f s u c h p r i ce i s n ot ava i l a b l e , a p r i ce determ i n ed by
the i ss u e r fo r th e u nder ly i ng , wh i c h acco rd i ng to the
i ss uer corres ponds to the ma rket s i tu a t i o n o n th at day .

43 " 5 . 1 . 2 Vo l ume " see co l um n "Vo l ume" i n th e exce rpt of the offer i ng
44

. . . . ." 5 . 1 . 3 S u bsc r i pt i o n Pe r i od "

" 6 . 1 Adm i ss i on to

Trad i ng/Ma rkets "

49

45 " 5 . 1 . 4 Denom i nati o n " !

46 " 5 . 2 . Exc ha nge L i s t i ng adm i ss i o n p l ea se see l i n e 49
47 " 5 . 3 I ss ue S u rc ha rge " not a pp l i ca b l e
48 " 5 . 3 I ss ue P r i ce "

not a pp l i ca b l e

see co l um n " I ss ue P r i ce" i n th e exce rpt of th e offe r i ng
The sec u r i t i es h ave been adm i tted to t rad i ng o n the
Second Reg u l a ted Ma rket of Wi ene r B6 rse a nd on the
Reg u l a ted U noff i c i a l Ma rket ( EUWAX) of th e S tu ttga rt
Stoc k Exc ha nge . The i s s u e r p l a n s to a pp ly fo r trad i ng o n a
reg u l ated ma rket i n the E U membe r states of H u ng a ry ,
Po l a nd , S l oven i a , S l ova k i a , the Czech Repu b l i c a nd
Roma n i a .

RAI F F E I S EN CENTROBANK AG

./
. .. .

,, , /z

,Gera l d De i me l /

/D i recto r
/

/ �
!

/

,' ; ]

Mi c hae l B i n de r

Ho lder of l i m i ted p rocu rat i on
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Exce rpt of lhe offe r i n g

IS IN Produc t

4. 1 . 1

AT0000489380

AT0000489398

AT0000489778

WKN

� . DE .

4. 1 . 1

. . .

AOCUXH S i l be r

AOCUXJ Go ld

Bren t

C rude O i l

AODENM Futu re

Underl y i ng
I nstrumen t

(U L)

I S IN

UL

. 4. 1 .7

XC0009653 1 03

XC0009655 1 57

B , a ,

. . . . . . . . . : , . . . . . : . - - .

" ! Cu rrency. . . . . : " :. Is s ue : ' Exchange Exchange . . . . M a tu rity :
Date

4 . 1 . 9

1 5 . 09 . 2004

1 5 . 09 . 2004

2 1 . 1 0 . 2004

UL

- . " 4 . 1 ,7
� . . :. . . . .

USD

USD

USD

Date . . L i s t i n g AT Lis ti n g DE
. 4. 1 . 9 5 . 2 ' 5 . 2

. . . . .

1 5 . 09 . 2004 1 5 . 09 . 2004

1 5 . 09 . 2004 1 5 . 09 . 2004

27 . 1 0 . 2004 27 . 1 0 . 2004

Currency i Sub, 1 ' ' �
P roduct sc ri pt i°n I Vol ume
4. t . 5 1 i Ra t io ! 5 . 1 . 2

. 4. 1 .7 I. . . .

E UR

EUR

EUR

1 : 1 ! 1 . 000 . 000

1 0 : 1 1 1 . 000 . 000
!

!
1 0 : 1 1 5 . 000 .000

Pri ce

Fix i ng
Enti ty
4. 1 . 1 2

London

London

I PE

is s ue

price
i n EUR ,

5 . 3

5 , 3 1

32 , 62

4 , 07

Ca p i ta l
Yie l d s Tax

AT

YES

YES

YES
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