
Restated F ina l Terms (Correction dated 1 st August 20 1 1 )

F i na l Terms

No. 2 1 8 of 22 November 2007

Issuance Programme 20 1 0/20 1 1
of

Ra iffeisen Centrobank AG

for

Open End I nvestment Certificates

The complete and comprehensive i nformation on Ra iffeisen Centrobank AG and on the issuance
programme and the i nd ividua l securities issues are conta i ned in the Base Prospectus of Raiffeisen
Centrobank AG of 1 8 Ju ly 2007 wh ich is to be read in con j unction with these F i na l Terms . The Base
Prospectus wi l l be made ava i lable at Ra iffeisen Centrobank AG, TegetthoffstraBe 1 , 1 0 1 0 Vienna,
Austria du ri ng the usua l busi ness hours . These F i na l Terms a lso serve to complete the Genera l Securities
Terms of Ra i ffeisen Centrobank (Annex 4 of the Base Prospectus of 1 8 Ju ly 2007) .

Information

pursuant to
Genera l

Securi ties

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

" 4 . 1 . 1 Catego ry of
Sec u r i ty " 1
" 4 . 1 . 1 I S I N "

F i na l

Terms

1 1

1 0

6 " 4 . 1 . 7 Exe rc i se ' ' 4

7 "4 . 1 . 7 Exerc i se Pe r i od "

8 "4 . 1 . 7 Str i ke P r i ce "

9 " 4 . 1 . 7 Ba rr i e r "

" 4 . 1 . 1 Type of Sec u r i ty ' ' 2

Open E nd I nvestmen t Cert i f i cates

see co l um n " I S I N Prod uct" i n the excerpt of the offer i ng
not a pp l i ca b le

"4 . 1 . 4 C la ss i f i cati on of

Sec u r i ty ' ' 3
" 4 . 1 . 5 Cu rrency of
Structu red Sec u r ity"

"4 . 1 . 7 U nde r ly i ng
I n stru ment "

Type

Bea rer cert i f i ca tes

E U RO

not a pp l i cab l e
not a pp l i cab l e
not app l i ca b l e

not app l i cab l e
see co l umn " Unde r ly i ng I n strumen t (U L) " i n the excerpt of the
offer i ng

see co l u mn "So rt" i n the exce rpt of the offe r i ng

I nd i cat i o n of structu red secu r i ty wh i c h i s th e ob j ect o f th e sec u r i t i es i s sue .
Ca l l o r p u t, a nd long o r s hort
Bea rer sec u r i t i es/ reg i s tered secu r i t i es

Exerc i se i s e i th e r a utomati ca l ly o r by the secu r ity ho lder ; Amer i ca n style : Exe rc i se i s wi th i n th e exerc i se
pe r i od ; E u ropea n style : Exerc i se i s o n th e exerc i se day wh ich corresponds to th e matu r ity date (see "4 . 1 . 7
Matu r ity Date " ) .
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I n formation

pursuant to
Genera l

Secu rities

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc r i pt i on of
u nder ly i ng i n stru men ts

1 . ) The certi f i ca tes a re based on the i nverse da i ly pe rfo rmance
of the c u r ren t B ren t C rude O i l F u tu re ( " U nder ly i ng
I n strument" ) . The U nder ly i ng I n strument i s ca lc u l a ted by the
i ssuer acco rd i ng to the fo l l owi ng formu la :

a . r - rv 1 ScS, = Sr � 2 + . d
360 Fr

In terest Tc,rnt Leverage 7"erm

. Y,

where

S = the va l ue of th e Under ly i ng I n strument on th e cu rren t

Ca lc u la t i on Day t; th i s fi g u re wi l l be rou nded to two
fract i ona l d i g i ts ;

ST = the C los i ng Leve l of the Under ly i ng I nstrument on the

p reced i ng Ca lc u l a t i on Day T;

r = USDLI BOR Overn i g h t on the preced i ng Ca lc u l a t i on Day
T, pu b l i s hed on Reuters page USDONFSR= ;

ra,t = 2 % - i n terest ma rg i n of the i s s uer;

d = n umber of ca lenda r days between the c u r rent
Ca lc u la t i on Day t a nd the p reced i ng Ca l c u l a t i on Day T;

F . = c los i ng p r i ce of the Actua l F u tu re Contract on the

p reced i ng Ca lc u la t i on Day T;

= c u r ren t p r i ce of the Actua l F u tu re Con tract on the

c u rren t Ca lc u l a t i on Day t;

a = 1 00 % - I n te rest Rate Facto r, wh i c h determ i nes the

m u l t i p le of the ma rket i n terest ra te r a s spec i fi ed be low;

For sha res/ADR/GDR : i ssuer a nd I S I N n umber .

Fo r i n d i ces : n ame of i n dex a nd desc r i pt i o n i f th e i ndex has been composed by the i ssuer . Otherwi se
i n d i ca tion of th e system where i n fo rmat i on on th e i n dex i s ava i l a b l e .
F o r commod i t i es : p r i ce of th e respec t ive commod i ty a nd I S I N n umber .
Fo r reverse converti b l es : i n fo rmati o n on s ha res a nd i n dex a s we l l a s I S I N n umber .

F u rth ermore , c u rre ncy of the u nder ly i ng i n stru men t i s to be i n d ica ted .
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I nformation

pu rsuant to
Genera l

Securities

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc r i pt i on of
u nder ly i ng i n strument (cont . )

2 . ) Ord i na ry " Dai ly Ad j ustment" mea ns the ca lc u l a t i on of the
I n te rest Term a nd th e Leverage Term by the i ss uer on eve ry
c u r ren t Ca lc u l a t i on Day t . The I n terest Term as we l l a s the
Leverage Term a re consta nt d u r i ng a ny Ca lc u l a t i on Day
(s u b j ec t to a n Extrao rd i na ry I n traday Ad j u stment) .

3 . ) "Calcu lation Day" means a day that i s a ba n k i ng bus i ness
day i n Austr i a o r Germa ny a nd on wh i c h the B ren t C rude
Oi l F u tu re i s trad ed on the IC E ( I n tercont i nenta l Exc ha nge) .

4 . ) "C losi ng Level " mea ns the va l ue of the Under ly i ng
I n stru men t ca lc u l a ted wi th the offi c i a l c l os i ng p r i ce of the
Actua l F u tu re Contract on the preced i ng Ca lc u l a t i o n Day T .

5 . ) The "Actua l Futu re Contract" mean s the respect i ve actua l
fu tu re contract (see " Ro l l-Ove r" be low) on B rent C rude O i l ,
wh i ch represents the perfo rma nce of 1 . 000 ba rre l s n o rth
sea o i l a nd i s traded on the I n tercont i nenta l Exc ha nge i n
London ( I C E ) (see co l u m n " Unde r ly i ng I n stru ment (U L) " i n
the exce rpt of the offer i ng ) .

" Rol l-Over" :

a . ) At fi na l ma tu r i ty of the respect i ve ment i oned fu tu re
contrac t acco rd i ng to the te rms of the con tract of the
re l eva n t pr i ce f i x i ng ent ity (see co l u m n " Pr i ce F ix i ng
E nt ity" i n the excerpt of the offer i ng ) , the ment i oned
futu re contract wi l l be rep laced by th e fu tu re contract
wi th the next d ue exp i ry date (" Ro l l -Over" ) .

b . ) " F u tu re con tract wi th the next d ue exp i ry date" mea ns
i n respect of the B rent C rude O i l F utu re Con tract each
fu tu re contract havi ng i ts matu r ity da te i n the next
fo l l owi ng month .

c . ) The effect i ve day for the Ro l l -Over to the next d ue
fu tu re con tract sha l l be the seventh ca l enda r day befo re
th e la st trad i ng day of the respect ive fu tu re contract a t
the re l eva n t pr i ce fix i ng en t ity.

d . ) I f on the effect i ve day fo r the Ro l l-Ove r there i s no
exc ha nge trad i ng day on the re leva nt p r i ce fi x i ng ent ity
or no ba n k i ng bus i ness day i n Austr i a o r Germany, th i s
day sha l l be postponed to the fi rst p reced i ng exc ha nge
trad i ng day or ba n k i ng b us i ness day i n Austr i a a nd
Germa ny .
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I n formation

pursuant to
Genera l

Secu ri ties

Terms

1 2

' I nformation pursuant to (EC)
809/2004

, Chapter V of the Base
Prospectus

Desc r i pt i on of
u nde r ly i ng i n stru ment (co nt . )

F i na l

Terms

e . ) I f there i s a ma rket d i s ru pt i on on the effect i ve day fo r
the Ro l l-Over at the re leva n t p r ice fix i ng ent i ty, the
re l eva nt effect ive day i s postponed to the next fo l l owi ng
exc ha nge trad i ng day of th e re l eva nt pr i ce fix i ng ent ity,
wh i ch i s a ba n k i ng bu s i ness day i n Austr i a a nd
Germa ny, on wh i c h no longer a ma rket d i s ru pt i o n ex i sts .

6 . ) S hou ld the Actua l F u tu re Contract on a ny day du r i ng the
term of the cert i f i ca tes ra i se by 50 % or more , the i ss uer
wi l l perfo rm a n Extraord i nary I ntraday Ad j ustment us i ng
the ca lc u la t i o n fo rmu la as determ i ned i n pa r . 1 ) a bove
wi th the mod i fi ca t i on that :

a . ) no i n te rest i s pa i d (d = 0) ,

b . ) F1, = p r i ce of the Actua l F u tu re Con tract , la st i n effect

i mmed iate ly befo re the ca lc u la ti on of the c u r ren t

Extraord i na ry I n traday Ad j u stment , i nc reased by 50 %;

c . ) S7, = S/ , l a st ca lc u l a ted immed i a te ly before the

c u rrent Extrao rd i na ry I n tra day Ad j u stment, whereas

S . i s ca lc u la ted wi th eq ua l s to F I as ca lc u l a ted

i n pa r . b . ) a bove;

1 8

1 9

20

1 3 "4 . 1 . 7 Su bsc r i pt i o n Rat i o " see co l um n "S u bsc r i pt i o n Rat i o" i n the excerpt of the offe r i ng
1 4 "4 . 1 . 7 Ca lc u l a t i on of

Res i d ua l Va l ue " not

" 4 . 1 . 7 Bon us Leve l ' ' 6 not

"4 . 1 . 7 Bon u s Amou n t"7 not

" 4 . 1 . 7 CAP and/or

F LOOR ' ' 8 not

" 4 . 1 . 7 Sta rt i ng Va l ue ' ' 9 not
" 4 . 1 . 7 N umber of S ha res ' ' 1 ° not

" 4 . 1 . 7 I n terest Ca lc u la t i on

Method " 1 not

1 7

1 6

1 5

For the avo ida nce of doubt, the Extrao rd i na ry I n traday
Ad j u stment i s eq ua l to the o rd i nary Da i ly Ad j u stment ,
a ss umed that the Actua l F u tu re Contract ha s c l osed afte r a n

i nc rease of exact ly 50 % . Th i s Extrao rd i nary I n traday

Ad j u stment effi c i en t ly p revents tha t S1 becomes ze ro a nd
th e certi f i cate becomes worth l ess .

a pp l i ca b le
a pp l i ca b l e

a pp l i cab l e

a pp l i ca b le

a pp l i cab l e
app l i ca b l e

a pp l i cab l e

Fo r bon u s ce rt i f i ca tes .

Fo r reverse bon u s ce rt i f i ca tes .

F LOOR i s to be i n d i ca ted on ly fo r ra nge tu rbo/reverse d i sco u n t cert i f ica tes .

Fo r speed a nd ( reverse) bon u s cert i f i ca tes .
Fo r reve rse convert i b l es
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I n formation

pursuant to
Genera l

Securi ties

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

2 1

2 2

26

27

2 8

29

30

3 1

3 2

3 3

34

3 5

36

37

3 8

24 "4 . 1 . 7 Pa rti c i pat i on ' ' 4
25 "4 . 1 . 7 Loc k- i n l eve l ' ' 1 5

" 4 . 1 . 7 Sta rt of I n te rest "

" 4 . 1 . 7 Cou pon Paymen t (s ) " 2
" 4 . 1 . 7 Va l ua t i on Day ' ' 1 3

" 4 . 1 . 7 ( I n i t i a l ) F i x i ng Date ' ' 6
" 4 . 1 . 7 Gua ra n teed

Amou n t ' ' 7

" 4 . 1 . 7 Pa rt i c i pat i on
Amou nt ' ' 1 8

,, 4 . 1 . 7 Redempt i on Amou n t"
,,4 . 1 . 7 Observat i on Dates " 1 9

"4 . 1 . 7 D iv i dend

Ad j u stment"2°
"4 . 1 . 7 D iv i dend Payments " 2 1
" 4 . 1 . 7 Th resho ld (s ) ' ' 2 2
" 4 . 1 . 7 Observat i on

Pe r i od ' ' 23

" 4 . 1 . 7 C los i ng P r i ce ' ' 2

"4 . 1 . 7 Settl emen t ' ' 26

" 4 . 1 . 7 Convers i on "

2 3

not a pp l i ca b le
not a pp l i cab l e
not a pp l i ca b l e

not a pp l i cab l e
not a pp l i ca b l e
not app l i ca b l e

not a pp l i cab l e

not a pp l i ca b l e

not app l i ca b le
not a pp l i cab l e
not app l i ca b l e

not a pp l i cab l e
not app l i ca b l e

not a pp l i cab l e

not a pp l i cab l e

The c los i ng p r i ce of the respect ive U nde r ly i ng I n strument

co r respond s to S1 (ca lc u l a ted as desc r i bed i n l i ne 1 2 ) , w i th

the mod i fi ca t i on that eq ua l s to the offic ia l c losi ng price of

the Actua l F u tu re Contract on the cu rrent Ca lc u l a t i on Day t .
Cash Sett l ement

a pp l i ca b l e

1 2

! 3

1 4

1 5

1 6

1 7

1 8

1 9

20

2 1

22

23

24

25

26

Th e method of i n te rest ca l cu l at i o n m u st co n ta i n : en d da te of ca l c u la t i on of i n terest a nd i n te rest paymen t
day .

Fo r g ua ra n tee , cen troba n k a nd expres s certi f i cates as we l l a s reverse converti b l es .
Fo r reverse converti b l es .

Fo r speed , bon u s a nd twi n wi n cert i f i ca tes
For loc k- i n ce rt i f i cates

I f app l i cab le , th e ( i n i t i a l ) f i x i ng da te i s to be i nd i ca ted fo r bon us a nd g ua ra n tee ce rt i f i ca tes .
Fo r g ua ra n tee certi f i cates
For g ua ra n tee cert i f i cates
For g ua ra n tee ce rt i f i cates
Fo r tu rbo cert i f i cates .

Fo r centroba n k a nd exp ress cert i f i ca tes .
Fo r express cert i f i cates .
Fo r exp ress ce rti f i ca tes .
Fo r express ce rt i f i cates .
I n d i ca t i o n of c los i ng pr i ce a nd i ts method of ca lcu la t i o n .
Cash sett l emen t o r effecti ve de l ive ry .
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I nformation

pu rsuant to
Genera l

Securi ties

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

3 9 " 4 . 1 . 7 Te rm i na t i on " a pp l i ca b le a nd add i t i o na l ly the fo l lowi ng a pp l i es :

" 4 . 1 . 9 Matu r i ty Da te ' ' 2z
" 4 . 1 . 1 0 Tra n sferab i l i ty of
Sec u r i t i es "

44

45

46

47

48

49

50

5 1

5 2

53 " 5 . 3 I ss ue Su rc ha rge "
54 " 5 . 3 I ss ue P r i ce "

43 "4 . 1 . 1 1 Redempt ion Date "
" 4 . 1 . 1 2 Re leva nt

Exc ha nge/P r i ce-fi x i ng E nt ity "
" 4 . 1 . 1 3 De l ivery of
Sec u r i t i es ' ' 2 8

" 4 . 1 . 1 3 Payment Date ' ' 29

" 4 . 2 . 3 Ma rket D i s ru pt i o n "
" 4 . 2 . 4 Ad j u stment R u l es "
" 5 . 1 . 2 Vo l ume "

" 5 . 1 . 3 S u bsc r i pt i o n Pe r i od "
" 5 . 1 . 4 Denom i nat i on "

" 5 . 2 . Exc h a nge L i st i ng

42

40 "4 . 1 . 9 I s s ue Da te " see co l u m n " I ss ue Date" i n the excerpt of the offer i ng
4 1

The i ssuer s ha l l have the r i g h t to term i nate the sec u r i t i es not yet
sett l ed p rematu re ly by mak i ng a n an nou ncement as def i ned i n
C ha pte r 7 . 5 of the Ba se P rospectu s sta t i ng the term i nati on
amou n t , i f a n I nc reased Cost of Hedg i ng occ u rs :

" I ncreased Cost of Hedg ing" mea n s that the i s s uer wou ld
i nc u r a mater i a l ly i nc reased (a s compa red wi th c i rc umsta nces
ex i st i ng on the i ss ue date) amou nt of tax , d uty, expense o r fee
(other tha n broke rage comm i ss i on s) to (A) acq u i re , esta b l i s h ,
re-esta b l i s h , s u bst i tu te , ma i n ta i n , u nwi nd o r d i spose of a ny
tra n sact i on (s ) o r a sset (s ) i t deems necessary to hedge the pr i ce
r i s k of i ss u i ng a nd perform i ng i ts ob l i gat i on s wi th respect to
the re l eva nt ser i es of cert i f i ca tes , o r (B) rea l i se , recove r o r
rem i t the p roceeds of a ny suc h tra n sact i on (s ) o r a sset (s ) ,
p rov i ded that a ny suc h mater i a l ly i nc reased amou nt that i s
i n c u r red so l e ly d u e to dete r i o rat i on of the c red i tworth i ness of

the i s s uer s ha l l not be deemed a n I nc reased Cost of Hedg i ng .

see co l um n "Matu r ity Date" i n the excerpt of the offe r i ng

a pp l i ca b l e

app l i ca b l e
see co l umn " Pr i ce-fi x i ng E nt ity" i n the excerpt of the offer i ng

not app l i ca b l e

Th ree ba n k i ng bu s i ness days after the matu r ity date (see l i ne
4 1 a nd 43 ) .

a pp l i ca b l e
a pp l i ca b l e
see co l um n "Vo l ume" i n the excerpt of the offer i ng

not a pp l i ca b l e

p l a n ned adm i ss i on p l ease see l i ne 55

not app l i ca b l e
see co l umn " I s s ue P r i ce" on the excerpt of the offer i ng

For cert i f i ca tes wi th n o pre-defi ned matu r i ty , " open-e nd " m u st be i n d i cated .
I n t h e case o f wa rra n ts a nd reverse convert i b l e s wi th p hys i ca l de l i ve ry .
I n th e case of wa rra n ts w i th p hys i ca l de l ive ry, th e de l ive ry da te i s to be i nd i cated i n stead of th e paymen t
da te °
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I n formation

pursuant to
Genera l

Securities

Terms

I nformation pursuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

55 " 6 . 1 Adm i ss i on to

Trad i ng/Ma rkets "
At p resent , the i s suer p l a n s to a pp ly to trad i ng fo r the
sec u r i t i es on the Second Regu la ted Ma rket of Wiener B rse ,
on the Reg u l a ted Unoffi c i a l Ma rket ( EUWAX) of th e Stu ttga rt
Stoc k Excha nge a nd on a reg u l a ted ma rket i n the EU member
states of H u nga ry, Po la nd , S l oven i a , S l ova k i a , the Czec h
Repub l i c a n d Roma n i a .

Ra i ffe i sen Centroba n k AG

rDe i me l
Head of Lega l , Compl i a nce & Tax

Mic hae l B i nde r

Ho lder of l td . P roc .
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Excerpt of the offeri ng

WKN
IS IN Product U nderly i ngDE Sort

4. 1 . 1 4 . 1 . 1 I nstrument (UL)

Currency
UL

4. 1 . 7

Issue

Date

4. 1 .9

Exchange
Listi ng
AT

5. 2

Exchange Maturi ty Cu rrency
Listi ng
DE Date Product

4 . 1 . 9 4 . 1 . 5
5 . 2

USc 22 . 1 1 . 2007 22 . 1 1 . 07AT0000A07SD6 RCBgFT Bre nt C rude O i l ( i nve rse pe rfo rman ce) Com
open

22 . 1 1 . 07 e nd EUR

Sub- Issue Capita l
scri ption Volume Relevant price Yields
Ratio 5. 1 . 2 Exchange i n Tax
4. 1 .7 4 . 1 . 1 2 EUR5.3 AT

1 : 1 500 . 000 I CE 63 , 85 Yes
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