
F i na l Terms

No. 309 of 22 Ja n ua ry 2009

Issuance Prog ramme 2008/2009
of

Ra iffeisen Centrobank AG

for

Open End Investment Certificates

The complete and comprehensive i nformation on Ra iffeisen Centrobank AG and on the issuance
programme and the ind ividua l secu rities issues are conta ined i n the Base Prospectus of Ra iffeisen
Centrobank AG of dated 2 1 J u ly 2008 which i s to be read i n con j u nction with these F i na l Terms . The
Base Prospectus wi l l be made avai lable at Ra i ffeisen Centrobank AG, Tegetthoffstrat3e 1 , 1 0 1 0 Vienna,
Austria during the usua l bus iness hours . These F i na l Terms a lso serve to complete the Genera l Securities
Terms of Ra iffeisen Centrobank [Annex 1 of the Base Prospectus dated 2 1 Ju ly 2008] .

For issues of i nd ivid ua l secu rities which are on ly offered i n Austria and/or Germany the F i na l Terms and
the Genera l Secu rities Terms are exc lus ively drawn up i n German language .

Where a non-b ind i ng trans lation of the F i na l Terms is attached, it i s hereby noted that the Austrian
F i nanc ia l Markets Authority has not reviewed the correctness of such translation o

I n formation

pu rsuant to
Genera l

Secu ri ties

Terms

Information pursuant to (EC)
809/20o4

Chapter V of the Base
Prospectus

F ina l

Terms

"4 . 1 . 1 Category of Secu r i ty"

9

1 0

1 1

7

6

"4 . 1 .. 5 C urrency of Structu red
Secu r i ty "
"4 . 1 . 7 Exerc i se ' ' 4

"4 . 1 . 7 Exerc i se Per i od "

"4 . 1 . 7 Str i ke Pr i ce "

"4 . 1 . 7 Ba rr ier "

"4 . 1 . 7 Under lyi ng I nstrument "

Type

2 "4 . 1 . 1 I S I N " see co l u m n " IS I N Product" i n the excerpt of the offer i ng
3 "4 . 1 . 1 Type of Secu r i ty ' ' 2 not app l i ca b le
4 "4 ° 1 .4 C lass ifica tion of

Secu r i ty ' ' 3 Bea rer certificates
5

Open End I nvestment Certi fi cates

EURO

not app l i cab le
not a pp l i cab le

not a pp l i cab le

not app l icab le
see co l u m n "Unde r ly i ng I n strument (U L) " i n the excerpt of

the offer i ng
see co l u m n "Sort" i n the excerpt of the offer i ng

I nd i cati on of structu red secu r i ty wh ich i s the ob ject of the secu ri ti es i ssue
Ca l l or' put, and long or sho rt
Bearer secu ri ti es/reg i stered secu ri ti es
Exerc i se is e i ther automati ca l ly or by the secu rity ho lder'; Amer ican style : Exerc i se i s with i n the exerci se
period ; Eu ropea n style : Exerc i se i s on th e exerc i se day wh ich corresponds to the matu r i ty date (see "4 . 1 .7
Matu rity Date " )



I n formation

pu rsuant to
Genera l

Secu ri ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc r i pt i on of
u nder lyi ng i nstrument5

rhe cert i fi cates a re based on the B rent C rude Oi l F utu re,

. ig ht Sweet C rude Oi l F utu re and Natu ra l Gas F utu re (see
:o l umn "Under lyi ng I nstrument (U L) " i n the excerpt of the
ffer i ng) , IS I N (see co l umn " I S I N UL" i n the excerpt of the
fferi ng ) :

Fo r Long certi fi cates based on the Brent C rude Oi l
F u tu re, the L ig ht Sweet C rude O i l F utu re and the
Natu ra l Gas F utu re the fo l lowi ng app l ies :

1 . F o r cert i fi cates based on the Brent C rude Oi l a nd the

L ig ht Sweet C rude Oi l F utu re :

� The respect ive actua l futu re contract on B rent
C rude Oi l represents the performa nce of 1 , 000
ba rrel s north sea o i l a nd i s traded on the

I n tercont i nenta l Excha nge i n London ( IC E ) (see
co l umn "U nder lyi ng I nstrument (U L) " i n the excerpt of
the offer i ng ) °

� The respect ive actua l fu tu re contract on Lig ht Sweet
C rude O i l i s traded i n u n its of 1 , 000 ba rre l s on the

NYM-New York Mercanti le Excha nge (see co l um n

"Under lyi ng I n stru ment (U L) " i n the excerpt of the
offeri ng .

" Rol l-Over" :

a .. At fi na l matu r i ty of the respective menti oned future
contract accord i ng to the terms of the contract of
the re levant pr i ce fix i ng enti ty (see co l umn " Pr i ce
F ixi ng Entity" i n the excerpt of the offeri ng ) , the
mentioned futu re con tract wi l l be replaced by the
fu tu re contract with the next d ue exp i ry date (" Ro l l
Over" ) .

b . F u tu re con tract wi th the next due exp i ry date"

means i n respect of the Bren t C rude Oi l Fu tu re
Contract and Li g h t Sweet C rude Oi l F utu re each
futu re con tract havi ng i ts matu rity date i n the next
fo l lowi ng month ..

F o r sha res/ADR/GDR : iss uer a nd IS IN number .

For i nd i ces : name of i ndex a nd desc r i pti on i f the i ndex has been composed by the i ssuer . Otherwi se
i nd ication of the system where i n formation on the i ndex i s ava i lab le .
For commod i ti es : p r ice of the respective commod ity a nd identi fi cation n umber' , i f app l i cab le . .
Fo r reverse converti b les : i n fo rmation on sha res a nd i ndex as wel l as I S IN n umber .

F u rth ermore, cu rrency of the under lyi ng i n strumen t i s to be i nd icated .
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Terms

1 2 Desc r i pti on of
u nder ly i ng i nstrument (cont .. )

, ,

c . The effective day for the Ro l l-Over to the next d ue
fu tu re con tract sha l l be the seventh ca lenda r day

before the last trad i ng day of the respective futu re
contract at the relevant pr i ce fixi ng ent i ty ..

d . I f on the effect ive day for the Ro l l -Over there i s no
exchange trad i ng day on the re leva n t pr i ce fixi ng
entity or no ba n ki ng bus i ness day i n Austri a or
Germany, th i s day sha l l be postponed to the fi rst
p reced i ng exchange trad i ng day or ban ki ng
bus i ness day i n Austr ia and Germany .

e . I f there i s a ma rket d i s ru pt ion on the effective day
for the Ro l l -Over a t the re leva nt pr ice fix i ng entity,
the re leva n t effective day is postponed to the next
fo l lowi ng exchange trad i ng day of the re levant
pr i ce fixi ng entity, wh ic h i s a ban ki ng bus i ness
day i n Austr ia a nd Germany, on wh ic h no longer
a ma rket d i s ru pt ion exi sts . .

For the certi ficates based on the Natu ra l Gas F utu re :

The Natu ra l Gas F utu re i s traded on the NYM-New

York Merca nti l e Excha nge (NYMEX®) . The futu res
contract i s l i sted i n US Do l la r' a nd trades i n u n i ts of

1 0,000 m i l l i on B ri ti sh therma l u n i ts (mmBtu) .

"Rol l-Over" :

a . .Wi th i n a per iod of 1 0 (ten ) bus i ness days before the
matu r ity of the respective menti oned futu re con tract
accord i ng to the terms of the contract of the relevant
pr i ce fix i ng enti ty (see co l umn "Pr i ce F ixi ng E n t ity" i n
the excerpt of the offeri ng ) , the ment ioned futu re
con tract ca n - i n the i ssuer' s absol u te and so le

d i sc reti on - be rep laced by the futu re contract wi th the
best l iq u id ity, whereby the terms and cond i t i ons of the
rep laced futu re contract sha l l correspond to the terms
a nd cond i ti ons of the rep lac i ng futu re con tract
(mean i ng the "actua l fu tu re contract") , except the due
date of matu r i ty (" Ro l l-Over") ..

b . The Ro l l-Over sha l l be effective i mmed iately . .



I n formation

pursuant to
Genera l

Securi t ies

Terms

I nformation pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

F i na l

Terms

1 2 Desc r i pt ion of
u nder lyi ng i nstrument (con t . . )

1 1 . Fo r Short certificates based on the B rent C rude Oi l

F u tu re, the L ig ht Sweet C rude Oi l F utu re and the Net
Gas F utu re the fo l lowi ng app l ies :

Certificates based on : Base I nstrument Reuters-RIC for Reuters-RIC for

current price Ft closi ng price F:r

L ig h t Sweet C rude Oi l Actua l l i g h t sweet C LH9 * CLH9 *
c rude o i l futu re

Nat Gas Actua l natu ra l gas NGH9 * NGH9 *
futu re

1 2 Desc r i pt ion of
u nder ly i ng i nstrument (cont .. )

1 .. The Under lyi ng I nstru ment i s ca lc u lated by the i ssue r'
accord i ng to the fo l lowi ng formu la :

St = ST " (2 + ce ' r3 60- rM . d) - FTSv
Inter'e t Term Leverage Term

where

St = the va l ue of the Under lyi ng I nstrument on the

c u rr ent Ca lcu lati on Day t; th i s fig u re wi l l be rou nded to
fou r fract iona l d ig i ts;

ST = the C los i ng Leve l of the Under lyi ng I nstrument on
the preced i ng Ca lc u lat i on Day T;

= 1 00 % - I nterest Rate Facto r', wh ic h determ i nes

the mu l ti p le of the ma r ket i n te rest rate r as spec i fied
be low;

r = USDLI BOR Over n ig ht on the preced i ng Ca lcu lat ion
Day T, pub l i shed on Reute r s page USDONFSR= ;

rM = 2 % - i n terest ma rg i n of the i ssue r';

d = number of ca lenda r days between the cu rren t
Ca lcu la tion Day t and the preced i ng Ca lc u la t ion Day
T;

F:r = c los i ng pr ice of the Actua l F utu re Contract on

the preced i ng Ca lc u lat ion Day T;

Ft = c u rren t p r i ce of the Actua l Fu tu re Contract on the

cu r ren t Ca lcu lati on Day t;



I n formation

pu rsuant to
Genera l

Secu ri ties

Terms

I nformation pursuant to (EC)
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Terms

1 2 Desc r i pti on of
u nder ly i ng i nstrument (co n t . . )

a . Ord i na ry "Da i ly Ad j ustment" means the ca lcu lat ion of
the I nterest Term and the Leverage Term by the i ssuer
o n every cu rren t Ca lcu lat io n Day t . The I n terest Term
as we l l as th e Leverage Term i s consta n t d u r i ng any
Ca lc u lat ion Day (sub j ect to an Extraord i na ry I ntraday
Ad j ustment) ..

b .. "Ca lcu lation Day" means a day that i s a banki ng
bus i ness day i n Au str i a or Germany a nd on wh ic h the
Under ly i ng I nstrument i s traded/pu b l i shed on the
respective pr ice fixi ng en t i ty (see co l u mn " Pr i ce F ixi ng
E n t ity Relevan t Excha nge" i n the excerpt of the
offeri ng ) .

C , , "C losi ng Level" means the va l ue of the U nder ly i ng
I nstrument ca lc u lated wi th the offic ia l c los i ng pr ice of
the Actua l F utu re Contract on the preced i ng

Ca lc u lat ion Day T ..

, ,

d ,, The "Actua l Future Contract" mea ns the respect ive

actua l futu re contract (see "Ro l l -Over" below) on (a )

L ig h t Sweet C rude Oi l , traded i n u n i ts of 1 , 000
ba rre l s on the NYM-New York Mercant i l e Exchange

(see co l umn "Unde r lyi ng I nstrument (U L) " i n the
excerpt of the offer i ng ) or (b) Natu ra l Gas , traded on
the NYM-New Yor k Mercanti le Exchange (NYMEX®) ,
l i sted i n US Do l la r and tr aded i n u n i ts of 1 0,000

m i l l ion Br i ti sh therma l u n i ts (mmBtu) (see co l umn

"U nder lyi ng I nstrument (U L) " i n th e excerpt of the
offeri ng) ..

" Rol l-Over" for short certificates based on the Light
Sweet C rude Oi l F uture :

a . . At fi na l matu ri ty of the respective menti oned futu re
contract accord i ng to the terms of the contract of
th e relevant pr i ce fix i ng ent ity (see co l umn " P ri ce
F ixi ng Ent ity" i n the excerpt of the offeri ng ) , the
mentioned futu re contract wi l l be rep laced by the
fu tu re contract wi th the next due exp i ry date
(" Ro l loOver") o

b . . " F u tu re contract wi th the next d ue exp iry date"

mean s i n respect of the B ren t C rude Oi l F utu re
Contract each futu re contract havi ng i ts matu r ity

date i n the next fol lowi ng month ..
c The effective day for the Ro l l -Over to the next d ue

fu tu re contract sha l l be the seven th ca lenda r day

before the last trad i ng day of the respective futu re
con tract at the relevant pr i ce fix i ng enti ty . .
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d . I f on the effective day for the Ro l l -Over there i s no
excha nge trad i ng day on the relevant pr i ce fix i ng
ent i ty or no ba n ki ng bus i n ess day i n Austr ia or
Germany, th i s day sha l l be postponed to the fi rst
p reced i ng exchange trad i ng day or ba nki ng
bus i ness day i n Austr ia and Ger'many

e .. I f there i s a ma rket d i s ru pti on on the effective day
fo r' the Ro l l-Over at the relevan t pr i ce fix i ng entity,
the rel evant effective day i s postponed to the next
fol lowi ng exchange trad i ng day of the re levant
pr i ce fix i ng ent ity, wh i c h i s a banki ng bus i ness
day i n Austr ia and Germany, on wh i c h no longer
a ma rket d i s ruption exi sts .

a ,

3 . " Rol l-Over" for short certi fi cates based on the
Natura l Gas Future :

Wi th i n a per i od of 1 0 (ten ) bus i ness days before
the matu r ity of the respect ive menti oned futu re
contract accord i ng to the terms of the con tract of
the relevant pr ice fixi ng entity (see co l umn "Pr ice
F ixi ng Entity" i n the excerpt of the offeri ng) , the
ment ioned futu re con tract can - i n the i ssuer' s

a bso l ute and sole d i sc reti on - be rep laced by the
futu re contract wi th the best l iq u id ity, whereby the
terms and cond i t ions of the rep laced futu re contract
sha l l correspond to the terms and cond i tions of the
rep lac i ng fu tu re con tract (mea n i ng the "actua l
futu re contract" ) , except the d ue date of matu rity
("Rol l-Over" ) .

The Ro l l-Over sha l l be effective immed iately . .

S hou ld the respect ive Actua l F utu re Contract on any
day du r i ng the term of the cert i fi ca tes ra i se by 50 %
or more, the i ssuer wi l l perform an Extraord i nary
I ntraday Adj ustment usi ng the ca lcu lation formu la as
determ i ned i n pa r' . 1 . ) a bove with the mod i fi cat ion
that :

a . no i nterest i s pa i d (d -- 0) ,

b . FT = price of the Actua l
effect i mmed iately before
c u rren t Extraord i na ry
i nc reased by 50 %;

c . ST = S , last ca lc u lated
cu rrent Extraord i na ry

F utu re Contract, last i n

the ca lc u lati on of the

I ntraday Ad j ustment,

immed iately before the

I ntraday Ad j ustment,

whereas ST i s ca lc u lated wi th equa l s to Fr
as ca lc u lated i n pa r . b . ) a bove;



I n formation

pu rsuant to
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Secu ri ties

Terms

I nformation pu rsuant to (EC)
809/2004

Chapter V of the Base
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F i na l

Terms

1 2

1 4

1 6 "4 . 1 . 7 Bonus Amount"

1 7 "4 . 1 . 7 CAP and/or F LOOR "

1 8 "4 . 1 . 7 Sta rt i ng Va l ue "

1 9 "4 . 1 . 7 Number' of Sha res " � not app l i ca b le

20 "4 . 1 7 I n terest Ca lcu lati on not app l i ca b le
Method '' 6

2 1 "4 . 1 . 7 Sta rt of I nterest " not app l i ca b le

22 "4 . 1 . 7 Coupon Payment (s) " not app l i ca b le

1 5

1 3 "4 . 1 . 7 S u bsc r i pt i on Rat io "

"4 . 1 o 7 Ca lc u lati on of Res idua l

Va l ue "

"4 . 1 . 7 Bonus Level "

Desc r i pt ion of
u nder ly i ng i nstrument (con t . . )

F o r the avo idance of dou bt, the Extraord i na ry I n traday

Ad j ustment i s equa l to the ord i na ry Da i ly Ad j ustment,
assumed that the Actua l F utu re Contract has c losed

after an i nc rease of exact ly 50 % . Th i s Extraord i nary

I ntraday Ad j ustment effic i ently prevents tha t St
becomes zero and the cert i fi ca te becomes worth less.

For Long certi fi cates based on B ren t C rude Oi l F utu re a nd
Lig ht Sweet C rude F u tu re the fo l lowi ng app l ies :
The i n i t ia l subsc r i pti on rat io can be seen i n the excerpt of
the offer i ng . The su bsc r i pt ion ratio wi l l be ad j usted by the
i ssuer on the effect ive day for the Ro l l-Over (see l i ne 1 2 ) ,
as th i s becomes necessa ry due to the substi tuti on of the
exp i red futu re contract for' the next d ue futu re contract . I n
order to keep the holder of the certi fi cates i n the or ig i na l
econom i c s i tuation , the commerc i a l va l ue of the

cert i fi cates shou ld - as fa r' as poss i b le - not be affected
by the Ro l l -Over .

For Long certi fi cates based on the Natu ra l Gas F utu re the
fo l lowi ng app l ies :
The i n i tia l su bsc r i pt ion rati o can be seen i n the excerpt of
the offeri ng , co l umn "Subscri ption Ratio" .. The subscr i pti on
ra tio wi l l be ad j usted by the i ssuer' on the effective day for
the Rol l-Over (see l i ne 1 3 ) , as th i s becomes necessary due
to the substi tut ion of the exp i red futu re contract for the next
due futu re con tract. . I n order to keep the ho lder of the
certi fi ca tes i n the orig i n a l econom ic s i tuat ion , the
commerc i a l va l ue of the certi fi ca tes shou ld - as fa r' as

poss i b le - not be affected by the Ro l l-Over .

For S hort certi fi cates see col um n "Su bsc r i pti on Rat io" i n

the excerpt of the offeri ng
not app l i ca b le

not app l i ca b le
not app l i cab le

not app l i ca b le
not app l i ca b le

The method of i n terest ca lcu lati on m ust conta i n : en d date of ca lcu lati on of i n terest a nd i n terest paymen t

day
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Terms

2 3

"4 . 1 . 7 Settlement ' ' s

3 8

I I . Fo r the Short certificates the fol lowi ng a pp l ies :

The c los i ng pr ice of the respective Under lyi ng
I nstrument corresponds to ,S' (ca lcu lated as desc r i bed

i n l i ne 1 2 ) , wi th the mod i fi cation that equa l s to the

offic ia l closi ng price of the Actua l F utu re Contract on
the c u rren t Ca lcu lat ion Day t .

Cash Settlement

"4 . 1 . 7 Convers ion "

37

, ,

24

25

26

27

28 "4 . 1 . 7 Pa rt i c i pation Amount "
29

30

3 1 "4 . 1 . 7 D ividend Ad j ustment"
3 2

3 3

34 "4 . 1 . 7 Obse rvati o n Per i od "

35 "4 . 1 . 7 Mi n imum Redempti on "
36

I nformation pursuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus

"4 . 1 . 7 Va l uati o n Day "
"4 . 1 . 7 Pa rt i c i pa ti on "
"4 . 1 . 7 Lock- i n level "

"4. 1 . 7 ( I n i ti a l ) F ix i ng Date "

"4 . 1 . 7 Gua ran teed Amount"

,,4 . 1 . 7 Redempti on Amou nt"
,,4 . 1 . 7 Observat i on Dates"

"4 . 1 . 7 D ividend Payments"
"4 . 1 . 7 Th resho ld (s) "

"4 1 . 7 C los i ng Pr i ce '' 7

not app l i ca b le
not app l i ca b le

not app l i ca b le
The fi rst ca lc u lation for the sho rt cert i fica tes (see l i ne 1 2 )

has been made on 20 Ja nua ry 2009 .

not app l i ca b le
not app l i ca b le
not app l i cab le

not appl i cab le
not app l icable
not app l ica b le

not app l i cab le
not app l i ca b le
not app l i cab l e
I o For the Long certificates the fo l lowi ng app l ies :
1 . Fo r certi ficates based on the B rent Crude Oi l Futu re the

c los i ng p r i ce corresponds to the pr ice of the respective
Bren t C rude Oi l F utu re Contract (pe r' ba rrel ) expressed
i n USD and pu b l i shed by the relevant pr i ce fix i ng
ent i ty on Reuters page < I PEOI L > on the matu r i ty date .

For certi ficates based on the Light Sweet Crude Oi l
F uture the c los i ng price corresponds to the pr ice of the
respective L ig ht Sweet C r ude Oi l F u tu re Contract (per
ba rrel ) expressed i n USD and pub l i shed by the
releva nt pr ice fixi ng enti ty on Reuters page < OI LOI L >
on the matu r i ty date .

3 . Fo r' certificates based on the Natura l Gas Futu re the

c losi ng pr ice corresponds to the offic ia l sett lement
pr i ce per' mmBtu ( 1 0 ,000 m i l l ion Briti sh therma l u n i ts)
on the NYMEX of the actua l fu tu res contract (as

defi ned i n pa r . I . 2 .. , l i ne 1 2 - " Ro l l-Over" ) , stated i n
USD, as made pu b l i c by the NYMEX (Reuters Code :
NGH9; su b ject as amended by a potenti a l " Rol l
Over" ) ;

app l i ca b le

F i na l

Terms

I nd i cation of c los i ng price and i ts method of ca lcu lati on ,
Cash sett l ement o r ' effective de l ivery .
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39

Information pu rsuant to (EC)
8O9/2OO4

Chapter V of the Base
Prospectus
"4 . 1 . 7 Term i na t ion " app l i ca b le

F i na l

Terms

42

46 "4 . 1 .. 1 3 Payment Date " 1 1 Th ree ban ki ng bu s i ness days afte r the matu r i ty date (see
l i ne 4 1 and 43 ) .

47 "4 . 2 . 3 Market D i s ru pt ion " app l i cab le

48 "4 . 2 .4 Ad j ustment Ru les " app l i cab le
49

50

5 1

52

53

54

55

43 "4 . 1 . 1 1 Redemption Date "
44 "4 . 1 . 1 2 Relevan t

Exchange/Pr ice-fix i ng E n t ity"

45 "4 . 1 . 1 3 De l ivery of
Secu r i t ies " 0

"4 . 1 . 9 I ssue Date "

"4 . 1 . 9 Matu r i ty Date ' ' 9

"4 1 1 0 Tra nsfera b i l ity of
Secu r i t i es "

" 5 . 1 . 2 Vo l ume "

"5 . 1 . 3 S ubscri pti o n Per iod "
" 5 . 1 .4 Denom i nat ion "

" 5 . 2 . Exc ha nge Li st i ng

"5 . 3 I ssue Su rc ha rge "
"5 . 3 I ssue Pr i ce "

"6. 1 Adm iss i o n to

Trad i ng/Markets "

4 1

see co l umn " I ssue Date" i n the excerpt of the offer i ng
see co l umn "Matu r ity Date" i n the excerpt of the offeri ng

a pp l i cab le

a pp l i cab le
see co l um n " Re levan t Excha nge" i n the excerpt of the
offeri ng
not app l i cab le

see co l umn "Vo l ume" i n the excerpt of the offeri ng

not a pp l i ca b le

p la n ned adm iss ion p lease see l i ne 55

not a ppl i ca b le

see co l umn " I ssue Pr i ce" on the excerpt of the offeri ng
At present, the i ssuer' p la ns to app ly to trad i ng for the
secu r i t i es on the Second Reg u lated Market of Wiener'
B6 r'se, on the Reg u la ted Unoffic i a l Market (EUWAX) of the
Stuttga rt Stock Exchange and on a reg u lated ma rket i n the
EU member' sta tes of H u nga ry, Po la nd , S loven ia ,
S lovakia , the Czech Repu b l i c a nd Roma n ia .

40

The i n i t i a l payi ng agent , a pp l i cati on agen t a nd/or wa rra n ts agent (fo r' wa rra nts ) i s Ra i ffe i sen
Centroban k AG .

RAI F F E IS EN CENTROBANK AG

f 0Lckc, r

9

1 0

1 1

f

(j L L cv
d L?

For certi ficates with no pre-defi ned matu ri ty, "open-end " m ust be i nd icated

I n the case of warra nts a n d other certi ficates with p hys ica l de l ivery ,

I n the case of warra nts a nd other certi ficates with phys i ca l de l ivery, the del ivery date i s to be i nd i cated

i n stead of the paymen t date .



EXCERPT OF THE OFFERING

AT0000AOCV71

AT0000AOCV89

AT0000AOCV97

AT0000AOCW62

AT0000AOCW70

RCB1 4H Brent C rude Oi l n . a .

L ig ht Sweet Crude
RCB1 4J O i l n . a .

RCB1 4K Natu ra l Gas n . a .

L ig ht Sweet C rude
RCB1 5B O i l n . a .

RCB 1 5C Natu ra l Gas n . a .

Com USc

Com USD

Com USD

Com USD

Com USD

Long 22 .0 1 . 2009 23 .0 1 . 2009 22 . 1 . 09

Long 22 . 0 1 . 2009 23 . 0 1 . 2009 22 . 1 . 09

Com

I nterconti nenta l Exchange
New York Mercanti le Excha nge
Commod ity
CurrencyCurr o

NYMEX

Legend
ICE

Long 22 . 0 1 . 2009 23 . 0 1 . 2009 22 . 1 . 09

Short 22 . 0 1 . 2009 23 . 0 1 . 2009 22 . 1 . 09

Short 22 . 0 1 . 2009 23 . 0 1 . 2009 22 . 1 . 09

open end EUR

open end EUR

open end EUR

open end EUR

open end EUR

1 0 : 1

1 0 : 1

1 : 1

1 0 : 1

1 : 1

0 , 0 1

0 , 0 1

0 , 0 1

0 , 0 1

0 , 0 1

250 . 000 ICE 3 , 55 4585 , 00 Yes

250 . 000 NYMEX 3,46 44 , 53 Yes

250 . 000 NYMEX 3 ,73 4 , 79 Yes

t 250 . 000 NYMEX 2 , 85 44 , 53 Yes250 . 000 NYMEX 3 ,43 4 , 79 Yes


