
C O R R E C T I O N O F F I N A L T E R M S

No 408 of 29 December 2009

for

INVESTMENT CERTIF ICATES

Index and Partic ipation Certificates



Concern i ng the F i n a l Te rms Na, 408 for I ndex a nd Pa rt i c i pat ion Certi f icates as o f 2 9 December 2009

RAI F F E IS EN CENTROBANK Aktiengese l l scha ft a n nou nces tha t d ue to a m i sta ke i n wr i t i ng i n l i ne 1 2

pa ra 1 i t was i nd icated , that the I ndex an Pa rt i c i pat ion Certi f icates a re based on the CEESEG Traded

I ndex (C E ETX®) i n stead of the Dow Jones EURO STOXX® Te lecommun ica t ion I ndex The F i na l Te rms have

been rep laced by the a ttac hed resta ted F i na l Te rms a nd have been p ub l i s hed on the webs i te of Ra i ffe i sen

Centroban k AG under htttp //www, , rc b at/ ,

Vi en na , 30 December 2009

As the i ssuer' :

RAI FF E IS EN CENTROBANK AG

. i :, u u ;,

Mag. Heike Arbter
Deputy Director

Martin Kreiner

Handlungsbevollm chtigter
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App ndix -1

F I NAL TE RMS

No. 408 of 29 December 2009

Issuance Programme 2009/20 1 0
of

Ra iffeisen Centrobank AG

for

INVESTMENT CERTI F ICATES

Index and Participation Certificates (in the past: I nvestment Certificates)

The com p lete a nd comprehe ns ive i n fo rmat ion on Ra i ffe i sen Cen troba n k AG a nd on the i ssua nce prog ramme

a nd the i nd iv id ua l secu r i ties i ssues a re con ta i ned i n the Base P ros pectu s of Ra i ffe i sen Cen troban k AG of

da ted 2 1 J u ly 2009 a nd supplemen ted on 25 September 2009, (the " Base Prospectus" ) wh ic h i s to be read

i n con j u nct ion with these F i na l Te rms . The Ba se Prospectus wi l l be made ava i la b le at Ra i ffe isen Cen troba n k

AG, TegetthoffstraBe 1 , 1 0 1 0 Vien na , Austr i a d u r i ng the usua l bus i ness ho urs . These F i na l Te rms a l so se rve to

com p lete the Gene ra l Sec u r i t i es Terms of Ra i ffe i sen Cen troba n k (An nex 1 o f the Base Pros pectu s dated 2 1

.J u ly 2009] .

Fo r i ssues o f i nd iv id ua l sec u r i t ies wh ich a re on ly o ffe red i n Austr i a a nd/o r Germany the F i na l Terms and the

Genera l Secu r i ti es Terms a re exc l u s ive ly d rawn up i n Ge rma n la ng uage .

Where a non-b i nd i ng tra ns la tion of the F i na l Terms i s a ttached , i t i s he reby noted that the Austr ia n F i na nc ia l

Ma rkets Auth o r i ty ha s not reviewed the co rrectness of s uc h tra ns latio n ..

Information

pursuant to

Genera l

Securities Terms

Information pursuant to (EC) 809/2004

Chapter V of the Base Prospectus

Final

Terms

1 "4 . 1 . 1 Ca tegory of Secu r i ty" open end I ndex and Pa rt i c i pation Certi f i ca tes

2 "4 . 1 , 1 I S I N " see co l u mn " IS I N Prod uct" i n the excerpt of the

offe r i ng

3 "4 . 1 . 1 Type of Sec u r i ty"2 not app l i cab le
4 "4 . 1 .4 C la ss i fi cat ion of Sec u r i ty ' ' s Bea rer Ce rt i f ica te

5 "4 . 1 . 5 C u rrency of Structu red Sec u r ity" E u ro

6 "4 . 1 . 7 Exe rc i se " 4 not a pp l icab le
7 "4 . 1 . 7 Exe rc i se Per iod " n ot a pp l ica b le

8 "4 . 1 . 7 Str i ke Pr i ce " n ot a pp l i cab le

I nd i cat i on of structu red secu r i ty wh i ch i s the ob ject of the secu ri ti es i ss ue
Ca l l o r ' p ut, a n d lo ng o r' s ho rt
Bea rer' secu r i t i es/reg i stered secu r i t i es
Exerc i se i s e i ther a utomatica l ly o r' by th e secu r i ty h o lder ; Amer i ca n style : Exe rc i se i s with i n the exerc i se
per i od ; Eu ropea n style : Exerc i se i s on the exerc i se day wh ich co rrespon ds to the ma tu r ity date (see "4 1 7
Matu r ity Date " )
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I nformation

pursuant to

Genera l

Securities Terms

Information pursuant to (EC) 809/2004

Chapter V of the Base Prospectus

F ina l

Terms

not a pp l i cab le

1 2

1 1

" 4 , 1 . 7 U nder ly i ng I n strumen t "

Type

Desc r i pt i on of u nder lyi ng
i n stru ment5

1 0 see co l umn " Under ly i ng I n strumen t (U L) " i n the excerpt

of the offe r i ng

see co l umn "Sort" i n the excerpt of the offe r i ng

The I ndex a nd Pa rt ic i pa t ion Cert i f icates a re based on

the Dow Jones EURO STOXX® Te lecomm un ica t i on (see

co l umn " Under ly i ng I n strume n t (U L) " i n the excerpt of

the offe r i ng ) , I S IN (see co l um n " IS IN UL" i n the excerpt

o f the offe r i ng ) .

Index description :
The Dow Jones EURO STOXX® Te lecommun ica t ions

(Pr i ce) I n dex i s a cap i ta l iza t io n we ig h ted i ndex wh ich

i nc l udes cou n tr i es tha t a re pa rt i c i pat i ng i n the EMU

tha t a re i nvo lved i n the te lecom secto r . The pa re nt

i ndex i s SXXE The i ndex was deve loped wi th a base
va l ue of 1 00 as o f Decembe r' 3 1 , 1 99 1 . .

Disc la imer:

STOXX a nd Dow Jones h ave no re lat ionsh i p to the

i ssue r' , othe r' tha n the l i cens i ng of the Dow Jones E u ro
STOXX® Te lecom m un ica t ion I ndex and the re lated

tradema rks fo r' u se i n con nect ion with the structu red

sec u r i t i es .

STOXX a nd Dow Jones do not :

� S ponsor, endo rse , se l l o r p romote the structu red
secu r i t i es .

� Recommend th a t a ny person i nvest i n the

structu red sec u r i t ies o r a ny other secu r i t ies

� Have a ny respons i b i l i ty or l i a b i l i ty fo r o r' make

any dec i s ions a bou t the ti m i ng , a mou n t o r

p r i c i ng of the structu red secu r i t i es .

� Have a ny respon s i b i l i ty o r l i a b i l ity fo r' the

adm i n i s t ra t io n , management or ma rket i ng o f the
structu red sec u r i ti es .

� Cons ide r' the need s of the str uctu red secu r i t i es o r

"4 . 1 . 7 Ba rr i e r "

Fo r' s ha res/ADR/GDR : i ss ue r' a nd IS I N n u mber

Fo r i n d ices : name of i ndex a n d desc r i pt i o n i f the i ndex has been composed by the i ss uer Oth erwi se
i nd i cat i o n of the system where i n fo rmation on the i n dex i s ava i l ab le
For commod i t i es : p r i ce of the respective commod i ty a nd iden ti fi cati on n um ber, i f a pp l i cab le
Fo r reverse conver ti b les : i n fo rmat i on o n sh a res a nd i ndex as we l l as I S IN n umber'

F u rth ermore, c u rTency of th e u n der lyi ng i n s tru men t i s to be i nd icated
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Information

pursuant to

General

Securities Terms

Information pursuant to (EC) 809/2004

Chapter V of the Base Prospectus

Final

Terms

the owners o f the str uctu red sec u r i t ies i n

dete rm i n i ng , compos i ng o r ca l c u l a t i ng the Dow
.Jo nes F u ro STOXX® Te lecommun ica ti on I ndex

or have a ny ob l iga t ion to do so .

1 4 "4 . 1 . 7 Ca lc u la t ion of Res i d ua l Va l ue " not app l i cab le

1 5 "4 . 1 . 7 Bon us Leve l " not a pp l icab le

1 6 "4 . 1 . 7 Bon us Amou n t" not a pp l i cab le

1 7 "4 . 1 . 7 CAP and/or F LOOR " not a pp l i cab le

1 8 "4 . 1 . 7 Sta rt i ng Va l ue " n ot a pp l i cab le

"4 . 1 . 7 S ubsc r i pt ion Ra t io "1 3

STOXX and Dow Jones wi l l n ot have any l ia b i l i ty i n

con nect ion wi th the structu red sec u r i t i es . S pec i f i ca l ly,

� STOXX a nd Dow Jones do not ma ke any

wa rra nty, express or i mp l i ed and d i sc la im any

a nd a l l wa rra nty about :

� The resu l ts to be obta i ned by the structu red
sec u r i ti es , the owner of the structu red sec u r i t ies

or a ny othe r pe rson i n
� con nection with the use of the Dow .Jones E u ro

STOXX® Te lecomm u n icat ion I ndex a nd the da ta

i nc l uded i n the Dow Jones E u ro STOXX®

Te lecomm un ica t i on I ndex;

� The accu racy or com p leteness of the Dow .Jones
E u ro STOXX® Te lecommun ica t ion I ndex and its

data ;

� The merc ha n tab i l ity a nd the fi tness fo r a

pa rti cu la r pu rpose o r' use of the Dow Jones E u ro
STOXX@ Te lecomm un icat ion I n dex a nd its data ;

� STOXX and Dow Jones wi l l have no l ia b i l ity for

a ny erro rs , om i ss ions o r' i n te r ru ptions i n the Dow
Jones E u ro STOXX® Te lecomm un i cat i on I ndex

or i ts data ;

� U nder no c i rcu msta nces wi l l STOXX or Dow

Jones be l ia b le fo r a ny lost p ro f i ts o r i nd i rect,

p u n i t ive , spec ia l o r' conseq uent ia l damages o r'

l osses , even i f STOXX or Dow Jones knows tha t

they m ig h t occ u r .

The l icens i ng ag reemen t between the i ssue r a nd

STOXX is so le ly fo r' the i r' bene f i t a nd not fo r' the bene f i t

o f the owners of the struct u red secu r i t i es o r a ny othe r '

th i rd pa rti es .
see co l umn "S ubsc r i ption Rat io" i n the excerpt of the

offe r i ng
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I nformation pursuant to (EC) 809/2004

Chapter V of the Base Prospectus

Information

pursuant to

Genera l

Securities Terms

1 9

20

2 1

22

2 3

24

25

26

27

28

29

30

3 1

3 2

33

34

35

36

37 "4 . 1 . 7

3 8 "4 . 1 .7

3 9 "4 . 1 .7

40 "4 . 1 . 9

4 1 "4 , 1 9

"4 . 1 , 7 N um ber of U nder ly i n g not a pp l i cab le
I n struments "

" 4 . 1 .7 I n te rest Ca lc u la tion Method " not app l icab le

"4 . 1 .7 I n te rest Peri od " not app l icab le

I ss ue Date " see co l um n " I ssue Date" i n the excerpt of the offe r i ng

Matu r i ty Date ' ' 8 see co l um n "Matu r ity Date" i n the excerpt of the

offe r i ng

42 "4 . 1 . 1 0 Tra n sfe ra b i l ity of Sec u r i t ies " app l icab le

43 "4 . 1 . 1 1 Redem pt ion Date "

45 "4 . 1 . 1 3 De l ive ry of Secu r i t ies ' ' 9 n ot app l ica b le

46 "4. 1 . 1 3 Paymen t Date " l° Th ree ba n ki ng bus i ness days a fte r the matu r ity date
(see l i ne 4 1 a bove)

44

"4 . 1 . 7 Cou pon Paymen t(s) " not

"4 . 1 . 7 Va l uat io n Day" not app l icab le

"4 . 1 . 7 Pa rt i c i pat io n " not app l i cab le

"4 . 1 . 7 Locbi n leve l " not app l icab le

"4 . 1 . 7 ( I n i t i a l ) F ix i ng Date " not a pp l i cab le
"4 . 1 . 7 Gua ra nteed Amoun t "

" 4 . 1 . 7 Pa rt i c i pa t ion Amoun t "

.4 . 1 . 7 Redem pt io n Amount" app l ica b le

.4 . 1 . 7 Observati on Date (s ) " not a pp l i cab le

"4 . 1 . 7 D iv idend Ad j ustmen t" not a pp l icab le

"4 . 1 . 7 D iv idend Paymen ts " not app l icab le

"4 . 1 . 7 Th resho ld (s) " not app l icab le

"4 . 1 . 7 Obse rva t i on Per iod " not app l icab le

"4 . 1 . 7 Mi n i m u m Redempt ion " not app l icab le

"4 , 1 7 C los i ng P r i ce ' ' 6

Sett l emen t ' ' 7 Cash Sett l emen t

Convers io n " not a pp l i cab le
Term i nat ion "

F i nal

Terms

app l icab le

not a pp l i cab le
not a pp l i cab le

The c los i ng pr ice corresponds to the offi c ia l c los i ng

pr i ce of the u nder lyi ng i n strumen t as dete rm i ned a nd

pub l i s hed on the matu r ity date by the re levant

excha nge or pr ice f ix i ng en ti ty .

a pp l ica b le

"4 , 1 1 2 Re levant Exc ha nge/Pr ice

f ix i ng Ent ity"

app l icab le
see co l u m n " re leva n t exc ha nge" i n the exce rpt of the

offe r i ng

6

7

8

9

1 0

I nd i ca ti on of c los i ng p r i ce a nd i ts meth od of ca lc u l ati o n
Cash sett l emen t o r effective del ivery
Fo r ' ce rt i ficates wi th no p re-defi ned matu r i ty, " open-en d " m ust be i nd icated .
I n the case of warra nts a nd other' cert i fica tes wi th phys i ca l de l ive ry
I n the case of warra nts a nd other cert i f icates wi th phys i ca l de l ive ry, th e de l ivery da te i s to be i n d i cated
i n stead of the paymen t da te
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I nformation

pursuant to

General

Securities Terms

Information pursuant to (EC) 809/2004

Chapter V of the Base Prospectus

Fina l

Terms

47 "4 . 2 . 3 Ma rket D i s r u ption " a pp l ica b le

48 "4 . 2 .4 Ad j u stmen t Ru les " a pp l ica b le

49 "5 . 1 . 2 Vo l ume " see co l umn "Vo l u me" i n the excerpt of the o ffe r i ng

50 "5 . 1 . 3 S ubsc r i pt ion Per i od " not a pp l i ca l be
5 1 " 5 . 1 .4 Denom i na t i on " 1

52 "5 . 2 . Excha nge L i st i ng P la n ned adm i ss io n p lea se see l i ne 55

53 "5 . 3 I ssue S u rcha rge " not a pp l icab le

54 "5 . 3 I ss ue P r i ce " see co l u m n " I ss ue Pri ce" i n the excerpt of the offe r i ng
55 "6 1 Adm i ss ion to Trad i ng/Ma rkets " At p resen t, the i ssuer p la n s to a pp ly to trad i ng fo r the

sec u r i ti es on the Second Reg u l a ted Ma rket of Wiener

BSrse , on the Reg u lated Unoff i c i a l Ma rket ( EUWAX) o f

the Stuttga rt Stoc k Exchange , on SCOACH of the

F ra n kfu rte r We rtpap ie rbS rse a nd o n a reg u la ted

ma rket i n the EU membe r sta tes of H u nga ry, Po l a nd ,

S loven i a , S lova kia a nd the Czec h Rep u b l i c a nd
Roma n ia .

The i n i t i a l payi ng agen t, a pp l i cat ion age n t a nd/or wa r ra n ts age n t ( fo r wa rra n ts ) i s Ra i ffe i se n Cen troba n k
AG .

RAI FFE IS EN CENTROBAN K AG

Mag. Heike Arbter
Deputy Director
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EXCE RPT OF TH E OF F E R I NG * )

* ) PLEASE NOTE THAT IN TH E "EXCERPT OF THE OFFER ING THE ", " IS USED AS DEC IMAL SEPERATOR

Dow Jones

EURO STOXX®

AT0000AOG520 RCB2YQ Telecom EU0009658566

Legend :
Curr . C u rrency

29 . 1 2 . 2009 05 . 0 1 . 20 1 0 29 . 1 2 . 2009 end 1 00 : 1 Stoxx Ltd .
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