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INVESTMENT CERTI F ICATES

Index and Participation Certificates (in the past: I nvestment Certificates)

The comp lete a nd com prehe ns ive i n fo rma t ion on Ra i ffe i sen Cen troba n k AG and on the i ssua nce prog ramme

a nd the i nd iv id ua l sec u r i t i es i ss ues a re conta i ned i n the Base P rospectu s o f Ra i ffe i sen Cen troba n k AG dated

as of 2 1 J u ly 2009 a nd supp lemented on 22 Septem ber 2009, (the " Base Prospectus" ) wh ich i s to be read i n

con j u nct ion wi th these F i na l Te rm s . The Base Prospectu s wi l l be made ava i l a b le a t Ra i ffe i sen Cen troba n k AG,

Tegettho ffstra e 1 , 1 0 1 0 Vien na , Austr ia d u ri ng the usua l bus i ness hou rs . These F i na l Te rms a l so se rve to

com p lete the Gene ra l Sec u r i t i es Te rms of Ra i ffe i se n Cen troba n k (An nex 1 of the Base P rospectus dated 2 1

J u ly 2009]

Information

pursuant to

General

Securities Terms

Information pursuant to (EC)
8O9/2OO4

Chapter V of the Base Prospectus

1 "4 . 1 . 1 Category of Secu r i ty" t open end I ndex and Pa rti c i pat ion Certi ficates
2 "4 . 1 . 1 IS IN " see co l umn " IS IN Prod uct" i n the excerpt of the offe ri ng

3 "4 . 1 . 1 Type of Secu r i ty' '2 not app l i cab le
4 "4 . 1 .4 C lass i ficat ion of Sec u r i ty " 3 Bea re r Cert i f icate

5 "4 . 1 5 Cu rrency of Structu red E u ro

i Sec u ri ty"

6 "4 . 1 . 7 Exe rc i se ' ' 4 not a ppl i cab le
7 "4 . 1 .7 Exerc i se Pe r iod " not app l i cab le

8 "4 . 1 .7 Str i ke P r i ce " not app l i cab le

9 "4 . 1 . 7 Ba rrie r" not app l icab le

1 0 "4 . 1 7 Under lyi ng I n strumen t " see co l u m n " Underly i ng I n strumen t (U L) " i n the excerpt of

the offe ri ng

1 1 Type see co l umn "Sort" i n the excerpt of the offer i ng

Fina l

Terms

I nd ication of structu red secu ri ty wh ic h i s the ob ject of the secu ri ti es i ssue
Ca l l o r put, a nd long or sho rt
Bea rer secu ri ti es/reg i stered secu r i ti es
Exerc i se i s e i th er automat ica l ly o r by the secu rity holder ; Amer i ca n style : Exerc i se i s wi th i n the exe rc i se
per i od ; E u ropean style : Exerc i se i s on the exerc i se day wh ich corresponds to the matu rity date (see "4 . 1 7
Matu r i ty Date " ) ,
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I nformation

pursuant to

Genera l

Securities Terms

Information pursuant to (EC)
8O9/2OO4

Chapter V of the Base Prospectus

Fina l

Terms

1 2

1 4

1 6

1 7

1 8 "4 . 1 . 7 Sta rt i ng Va l ue " not a pp l i cab le

1 9 "4 1 .7 Number of U nde r lyi ng not a pp l icab le
I n struments "

20 "4 . 1 . 7 I nte rest Ca lc u la t ion Method " not a pp l icab le

2 1 "4 . 1 . 7 I nte rest Peri od " not a pp l icab le

1 5

1 3 "4 . 1 . 7 Subscri pt io n Rat io "

" 4 . 1 . 7 Ca lcu lation of Res id ua l

Va l ue"

"4 . 1 .7 Bon us Leve l "

"4 . 1 . 7 Bon us Amou n t"

"4 . 1 .7 CAP a nd/or FLOOR "

Desc r i ptio n o f

u nder lyi ng i n stru ment5
The I ndex and Pa rt ic i pa tio n Cert i f i ca tes a re based on the

F utu re contract of Natu ra l Gas (see co l umn "Under lyi ng

I n strumen t (U L) " i n the excerpt of the o ffe r i ng )

The Natu ra l Ga s F utu re i s traded on the NYM-New

York Mercanti l e Exc ha nge (NYMEX) . The fu tu res
contract i s l i sted i n US Do l la r and trades i n u n i ts of

1 0 ,000 m i l l i on B r i t i s h therma l u n i ts (mmBtu )

"Rol l-Over" :

Wi th i n a per iod of 1 0 (ten ) bus i ness days before
the matu r i ty of th e respective ment i oned fu tu re
con trac t accord i ng to the terms of the contract of
the relevant pr i ce fix i ng enti ty (see co l umn " Pr ice
F ixi ng E nt i ty" i n the excerpt of the offer i ng) , the
ment i oned fu tu re contract can - i n the i ssuer' s

abso l ute a nd so le d i sc reti on - be rep laced by the
futu re contract wi th the best l i q u id ity, whereby the
terms a nd cond i t i ons of the rep laced futu re
con tract s ha l l correspond to the terms and
cond i t ions of the rep lac i ng futu re con tract
(mean i ng the "actua l futu re contract" ) , except th e
d ue date of matu r ity (" Ro l l-Over" ) .

The Ro l l -Over s ha l l be effective i mmed i a tely .

see co l umn "S ubsc r i ption Rat io" i n the excerpt of the

offe r i ng

not a pp l i cab le

not a pp l i cab le

not a ppl icab le

not a pp l i cab le

Fo r sha res/ADR/GDR : i ssue r a nd IS IN n umber

For i nd i ces : name of i ndex a nd desc r i pt i on i f the i ndex has been composed by the i ss uer Otherwi se
i nd icati on of the system where i n formation on th e i ndex i s ava i l ab le
For commod iti es : p ri ce of the respective commod i ty a nd iden ti f i cati on n umber, i f a pp l i ca b le .
For reverse convert i b l es : i nfo rmation on sha res a nd i ndex as we l l a s I S IN n umber .

F u rthermore, cu rrency of th e u nder lyi ng i n strumen t i s to be i nd icated .
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I nformation

pursuant to

General

Securities Terms

Information pursuant to (EC)
8O9/2OO4

Chapter V of the Base Prospectus

Fina l

Terms

22

24

26

27

28

29

30 ,,4 . 1 .7 Observa t ion Date (s) " not app l i cab le

3 1 "4 . 1 . 7 D iv idend Ad j ustmen t" not app l i cab le
3 2

3 3

34 "4 . 1 . 7 Observat ion Per iod " not app l i cab le

3 5 "4 . 1 . 7 Mi n im um Redempt ion " not a pp l icab le
3 6

37 "4 . 1 . 7 Settl emen t" : Cash Settlement

3 8 "4 . 1 . 7 Convers ion " not a pp l icab le
39

40 "4 . 1 . 9 I ssue Date "

4 1 " 4 . 1 . 9 Matu r i ty Date ' ' s see co l um n "Matu r ity Date" i n the excerpt of the o ffe r i ng

42 "4 . 1 . 1 0 Tra nsfe rab i l ity of Secu r i t ies " app l icab le
43

44

45 "4 . 1 . 1 3 De l ive ry of Secu r i ti es ' ' g not app l icab le
46 "4 . 1 .. 1 3 Paymen t Da te 'n ° Th ree ba n ki ng b us i ness days a fte r the matu r ity date (see

l i ne 4 1 above)

47 "4 . 2 . 3 Ma rket D i s r u pt ion " a pp l icab le

48 "4 .2 .4 Ad j ustment Ru les " a pp l icab le

25

23 "4 . 1 . 7 Va l uat ion Day"

"4 . 1 . 7 Pa rti c i pat i on "
"4 . 1 . 7 Loc k- i n l eve l "

"4 . 1 . 7 ( I n i t i a l ) F ix i ng Date "
"4 . 1 . 7 Gua ra nteed Amou nt "

"4 . 1 . 7 Pa rt i c i pat ion Amoun t "

,,4 . 1 . 7 Redem ption Amou nt"

"4 . 1 . 7 D iv idend Payments "

"4 . 1 . 7 Th resho l d (s ) "

"4 1 . 7 C los i ng P r ice ' ' 6

" 4 . 1 . 7 Term i na t ion "

" 4 . 1 . 1 1 Redempt ion Date "

"4 . 1 .. 1 2 Re leva n t Exc ha nge/Pr ice

f ixi ng E nt ity"

"4 . 1 . 7 Coupon Paymen t (s ) " not a pp l icab le

not a pp l icab le

not a pp l icab le

not a pp l i cab le

not app l i cab le

not app l i cab le

not app l i cab le

app l ica b le

not app l i cab le
not app l icab le

The c los i ng pr i ce correspond s to the offi c i a l sett l ement

pr i ce per mmBtu ( 1 0 ,000 m i l l ion B r i ti sh therma l u n i ts )
o n the NYMEX of the actua l futu res con tract (as

defi ned i n pa r . 4 , l i ne 1 2 - " Ro l l -Over") , stated i n
USD, a s made pu b l i c by the NYMEX (Reuters Code :
NGH9; su b ject a s amended by a poten t ia l " Ro l l
Over") ;

app l i cab le

see co l u m n " Issue Date" i n the excerpt of the offe r i ng

a pp l icab le

see co l u m n " Re leva n t Exc ha nge" i n the exce rpt of the

offe r i ng

6

7

8

9

1 0

I nd i cation of c los i ng p r ice a n d i ts method of ca lcu la tion
Cash sett l emen t o r effective de l ive ry
Fo r cert i f i cates wi th no pre-defi ned matu r i ty, " open-end " m ust be i nd i cated
I n the case of wa rra n ts a nd other certi ficates wi th phys ica l de l ivery .
I n the case of wa rra n ts a nd other certi ficates wi th phys ica l de l ive ry, the del ivery date i s to be i nd icated
i n stead of th e paymen t date
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I nformation

pursuant to

Genera l

Securities Terms

Information pursuant to (EC)
809/2004

Chapter V of the Base Prospectus

F inal

Terms

49 "5 . 1 .2 Vo l u me " see co l u m n "Vo l ume" i n the excerpt o f the offe r i ng

50 "5 . 1 . 3 Subsc r i ption Pe r i od " not a pp l icab le
5 1 "5 . 1 .4 Denom i nat io n " 1

52 "5 . 2 . Exc ha nge Li s t i ng P l a n ned adm iss ion p lea se see l i ne 55

"5 . 3 I ss ue Su rc ha rge "

55

54 "5 . 3 I ss ue Pr i ce "

" 6 . 1 Adm i ss ion to Trad i ng/Ma rkets "

53 not app l i cab le
see co l u m n " I ssue Pr i ce" i n the excerpt of the offe r i ng

At present, the i ssue r p la n s to a pp ly to trad i ng for the

sec u r i t ies on the Second Reg u la ted Ma rket of Wiener

B6rse , o n the Reg u la ted Unoff ic ia l Ma rket ( EUWAX) of

the Stuttga rt Stoc k Exc ha nge , o n SCOACH of the

F ra n kfu rte r Wertpap ie rb6rse and on a reg u la ted ma rket

i n the EU member states of H u nga ry, Po la nd , S loven i a ,

S lova kia a nd the Czec h Repub l ic a nd Roman ia .

The i n i t i a l payi ng agen t , a pp l i ca t io n agen t a nd/or wa rra n ts agent ( fo r wa rra n ts ) i s Ra i ffe isen Centro ba n k
AG .

I FFE IS E N CENTROBAN K AG

Mag. Heike Arbter Martin Kreiner
Deputy Director
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EXCE RPT OF TH E OF F E R I NG * )

* ) PLEASE NOTE THAT IN THE "EXCERPT OF THE OFFER ING THE " , " IS USED AS DEC IMAL SEPERATOR

I S I N P rod uct WKN DE U nderlyi ng IS I N U L 4 . 1 . 7
4 . 1 . 1 4 . 1 . 1 I n st rument (U L)

Natu ra l Gas

AT0000AOHR49 RCB52Q Futu re XC000227704 1

Cu rr . I ssue

Sort U L Type Date
4 . 1 . 1

4 . 1 . 7 4 . 1 . 9

Com USD Long 04 . 05 . 20 1 0

Exchange
L isti ng AT

5 . 2

06 . 05 . 20 1 0

Exchange
L isti ng DE

5 . 2

04 . 05 . 20 1 0

Cu rr .

Matu rity P rod uct
Date 4 . 1 . 9

4 . 1 . 5

open end EUR

Issue
Sub

Re levant Price

scri pt io n Vo l ume Exchange i nRat io 5 , 1 . 2
4 . 1 . 1 2 EUR

4 . 1 . 7
5 . 3

1 : 1 1 000000 NYMEX 3 , 36

Cap ita l
Y ie ld s

Tax AT

Yes

Legend :
Cu rr.

NYMEX
Cu rrency
New York Mercant i le Exchange
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