Raiffeisen
CENTROBANK

FINAL TERMS

Series No. 31766
dated 9 May 2020

Issue of up to EUR 100,000,000 Step-Up Guarantee Certificates
on EURO STOXX® Select Dividend 30 Price Index (“Europa Dividendenaktien Bond”, the “Securities”)

in connection with the Base Prospectus dated 8 May 2020
for the Structured Securities Programme of
Raiffeisen Centrobank AG

This document (the “Final Terms”) has been prepared by Raiffeisen Centrobank AG (the “lssuer”) for the
purpose of Regulation (EU) 2017/1129 of 14 June 2017 (as amended, the “Prospectus Regulation”) to
determine which of the options available in the base prospectus dated 8 May 2020 (as amended, the “Base
Prospectus™) are applicable to the Securities. The Base Prospectus and any supplement thereto are publicly
available in electronic form on the website of the Issuer https://www.rcb.at/en within the dedicated section “The
Bank — Publications — Security Prospectus” (the “Prospectus Website Section”).

Please note: The Base Prospectus will presumably be valid until 7 May 2021. The Issuer intends to provide an
approved succeeding base prospectus by publication in the Prospectus Website Section no later than on such
date.

Repapering

The Securities have initially been issued under the Structured Securities Programme in connection with the base
prospectus dated 12 May 2014 (as amended, the “Original Base Prospectus™) and the Final Terms No. 7087
dated 27 April 2015 (the “Original Final Terms”). The Original Base Prospectus has been drawn up in
accordance with Commission Regulation (EC) 809/2004, as amended (the “Prospectus Regulation 2004”). The
Prospectus Regulation 2004 was repealed by the Prospectus Regulation, and as the issue-specific summary
annexed to the Original Final Terms is not in compliance with the Prospectus Regulation, the Original Final
Terms when read together with the Base Prospectus no longer represent a valid legal basis for an offer to the
public or admission to trading on a regulated market of the Securities. Therefore, the Issuer has prepared this
new set of Final Terms including an issue-specific summary in accordance with the Prospectus Regulation
which supersedes the Original Final Terms for any offer to the public or admission to trading on a regulated
market of the Securities starting on the date of these Final Terms.

Use of a benchmark

The Securities reference a benchmark provided by an administrator, which is included in the public register
maintained by the European Securities and Markets Authority in accordance with Article 36 of the Regulation
(EU) 2016/1011 of the European Parliament and of the Council.



Restrictions to the offer

The Securities may only be offered in line with the applicable MiFID Il Product Governance Requirements as
set out in the key information document (which is available on the Issuer’s website) and/or as disclosed by the
Issuer on request.

The Final Terms do not constitute an offer to buy or the solicitation of an offer to sell any Securities or an
investment recommendation. The distribution of these Final Terms and the offering, sale and delivery of the
Securities in certain jurisdictions may be restricted by law. Persons into whose possession these Final Terms
come are required by the Issuer to inform themselves about and to observe any such restrictions.

For a further description of certain restrictions on the offering and sale of the Securities, see the Base
Prospectus.

Important notes
Please consider carefully the following:

e The Final Terms must be read in conjunction with the Base Prospectus and any supplement thereto in
order to obtain all the relevant information about the Securities.

e The applicable terms and conditions of the Securities (the “Terms and Conditions”) are provided in the
Original Base Prospectus and incorporated by reference in the Base Prospectus. The Terms and
Conditions will not be replaced or amended by any succeeding base prospectus. Capitalised terms used
but not defined in the Final Terms shall have the meanings specified in the Terms and Conditions. The
relevant contractual conditions of the Securities are the Terms and Conditions with the options selected
and completed by the Final Terms.

¢ No assurances can be given that after the date of the Final Terms (i) the information contained in the
Final Terms remains correct, and (ii) no change in the affairs of the Issuer or any referenced asset will
occur. The aforementioned is not affected by any delivery of the Final Terms or any offer or sale of the
Securities.

e An issue-specific summary of the Securities (the “Summary”) is annexed to the Final Terms. The
Summary has been prepared by the Issuer to provide key information about the Securities.

o Potential purchasers of the Securities should be aware that the tax laws and practices of the country
where the Securities are transferred or other jurisdictions may have an impact on the income received
from the Securities. Potential purchasers of the Securities should consult their tax advisors as to the
relevant tax consequences.
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A. CONTRACTUAL INFORMATION

GENERAL PROVISIONS RELATING TO THE SECURITIES

IMPORTANT NOTE: Next to the below headings of certain items certain 88§ of the Terms and Conditions to
which these items (inter alia) relate may be indicated but such items may be relevant for other 8§, also.
Investors may not rely on that the below items only relate to the indicated §8.

Issuer:

Identification:

Product Currency (cf § 1):

Product Type (cf § 23):

Interest Payment (and Type) (cf § 4):
Underlying Type (cf §8 6, 9):
Aggregate Principal Amount:

Issue Price:

Issue Surcharge:

Type of Quotation (cf § 7):
Specified Denomination (cf § 1):
Initial Valuation Date (cf § 5):
Initial Reference Price (cf § 5):
Issue Date (cf § 1):

Final Valuation Date (cf § 5):
Final Reference Price (cf § 5):
Maturity Date (cf § 3):
Exercisable Securities (cf § 8):
Settlement Method (cf § 3):
Provisions for the Underlying (cf 8§ 6):

() Index (Underlying):

Raiffeisen Centrobank AG

ISIN: ATOO00A1E1B5
German Wertpapierkennnummer: RCOB4H

Euro (“EUR”)

Step-Up Guarantee Certificates (eusipa 1199)
Not applicable

Index

Up to EUR 100,000,000

100.00% of the Specified Denomination

An issue surcharge of up to 3.00% of the Specified Denomination
may have been charged

Par value
EUR 1,000.00
26 May 2015
EUR 1,929.47
27 May 2015
24 May 2022
Closing Price
27 May 2022
No

Cash

EURO STOXX® Select Dividend 30 Price Index (ISIN:
CH0020751589)

Information on the Underlying, its past and further performance
and its volatility can be obtained from the following sources:
https://www.stoxx.com/
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(i) Index Sponsor:

(iii) Related Exchange(s):

(iv) Underlying Currency:

Provisions for the Underlying for the
calculation of the Variable Interest Rate

(cf §6):

Redemption Amount Provisions
(cf § 23):

0] Protection Amount:

(i) Step-Up Level(s),
Step-Up Redemption Amount(s):

General Provisions for Interest (cf § 4):
Issuer’s Call (cf § 12):

Cancellation and Payment (cf 8 12):
Early Redemption (cf § 12):

Extraordinary Redemption Event
(cf 8 5):

Issuer Fee (cf § 18):
Relevant Business Centres (cf § 13):

Paying Agent (cf § 17):

Calculation Agent (cf § 17):

Calculation Agent Adjustment (cf § 10):

The disclaimer “STOXX index” applies, which can be found in
the section “Underlying Specific Disclaimer” of the Base
Prospectus.

STOXX Limited

All Exchanges

EUR

Not applicable

100.00% of the Specified Denomination

Step-Up Redemption Amount

Step-Up Level *) **)
100.00% 119.00%
119.00% 138.00%

*) The values below are specified as percentage of the Initial
Reference Price.

**) The values below are specified as percentage of the Specified
Denomination.

Not applicable

Not applicable

Applicable

Applicable

Change in Law, Hedging Disruption, Increased Cost of Hedging
and Insolvency Filing

Not applicable
Germany or Austria

Raiffeisen Centrobank AG
Tegetthoffstralle 1
A-1010 Vienna

Austria

Raiffeisen Centrobank AG
Tegetthoffstrale 1
A-1010 Vienna

Austria

Applicable
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B. NON-CONTRACTUAL INFORMATION

Listing:

Material Interest:

Notices (cf § 20):
0] Internet address:

(i) Other or additional location for
newspaper notice:

Public Offer:

If the Issuer so decides, it may apply for trading of the Securities
on any regulated market in any Member State of the European
Economic Area whose competent authority has been notified of
the approval of the Base Prospectus..

The following activities by the Issuer entail potential conflicts of
interest as they may influence the market price of the Underlying
and thereby also the market value of the Securities:

e The Issuer may publish research reports with respect to the
Underlying.

e The Issuer may acquire non-public information with respect to
the Underlying which may be material for the performance or
valuation of the Securities, and the Issuer does not undertake to
disclose any such information to you.

e The Issuer usually performs trading activities in the
Underlying, either (i) for hedging purposes with regard to the
Securities or (ii) for the Issuer’s proprictary and managed
accounts, or (iii) when executing client orders. If the Issuer is
not (anymore) fully hedged against the pricing risk of the
Securities, any impact on the market value of the Securities
unfavourable to you will result in a favourable change in the
economic situation of the Issuer, and vice versa.

https://www.rcb.at/produkt/?ISIN=AT0000A1E1B5

Not applicable

A public offer of Securities may be made by Raiffeisen
Centrobank AG other than pursuant to Article 1(4) of the
Prospectus Regulation in Austria, Croatia, Czech Republic,
Germany, Hungary, Italy, Poland, Romania, Slovak Republic and
Slovenia (the “Public Offer Jurisdiction(s)”) during the period
from, and including, the first day of the Subscription Period (as
defined below) to, and including, the Final Valuation Date (the
“Offer Period”), subject to early termination and extension
within the discretion of the Issuer. From and including the Issue
Date up to and including the last day of the Offer Period the
Securities will be publicly offered as a tap issue.
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Subscription:

(i)

(i)

Subscription Period:

Entity accepting subscriptions:

The Securities could be subscribed from, and including,
27 April 2015 up to, and including, 16:00 Vienna time on
22 May 2015 (the “Subscription Period”), subject to early
termination and extension within the discretion of the Issuer.
During the Subscription Period, investors were invited to place
offers for the purchase of Securities (i.e. to subscribe Securities)
subject to (i) such offers being valid for at least five business
days and (ii) the Issuer being entitled in its sole discretion to
accept or reject such offers entirely or partly without giving any
reason.

Raiffeisen Centrobank AG



RESPONSIBILITY

The Issuer accepts responsibility for the information, save for the information regarding (the issuer(s) of) the
relevant underlying(s), contained in the Final Terms and declares, that having taken all reasonable care to ensure
that such is the case, the information contained in the Final Terms is, to the best knowledge, in accordance with
the facts and contains no omission likely to affect its import. The information included herein with respect to
(the issuer(s) of) the relevant underlying(s) consists of extracts from, or summaries of, annual reports and other
publicly available information. The Issuer makes no representation that any publicly available information or
any other publicly available documents regarding (the issuer(s) of) the relevant underlying(s) are accurate and
complete and does not accept any responsibility in respect of such information. It is uncertain whether all events
occurring prior to the date of the Final Terms that would affect the trading price of the relevant underlying(s)
(and therefore the trading price and value of the Securities) have been publicly disclosed. Subsequent disclosure
of any such events or the disclosure or failure to disclose material future events concerning the relevant
underlying(s) could affect the trading price and value of the Securities.

Raiffeisen Centrobank AG

Alexander UNGER, MA

DI Roman Bauer Holder of Unlimited Procuration
Holder of Unlimited Procuration
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ISSUE SPECIFIC SUMMARY IN ENGLISH

Introduction

This document (the “summary”) has been prepared on 9 May 2020 by Raiffeisen Centrobank AG (the “issuer”) to provide key information
about the securities identified by the ISIN ATO000A1E1BS5 (the “securities”) to any potential investor (as reader of this document “you”).
The summary should be read as introduction to the prospectus of the securities (the “prospectus™) and is intended to aid you in the
understanding of the nature and risks of the securities and the issuer. The prospectus consists of the base prospectus dated 8 May 2020 (the
“base prospectus”), the issue specific final terms (the “final terms”) and the summary. Contrary to the summary, the prospectus contains
all details relevant for the securities.

The legal name of the issuer is “Raiffeisen Centrobank AG”. Its commercial name is “Raiffeisen Centrobank” or “RCB”. The registered
office of the issuer is TegetthoffstraBe 1, 1010 Vienna, Austria. Its legal entity identifier (LEI) is 529900M2F7D5795H1A49.

The base prospectus has been prepared in connection with the Structured Securities Programme of the issuer and was approved on
8 May 2020 by Osterreichische Finanzmarktaufsicht (Austrian Financial Market Authority, the “EMA”) in its capacity as competent
authority for the issuer. The address of EMA is Otto-Wagner-Platz 5, 1090 Vienna, Austria.

The issuer may also refer to the securities by using their marketing name “Europa Dividendenaktien Bond”.
Please note the following:

You are about to purchase a product that is not simple and may be difficult to understand.

Do not base any decision to invest in the securities on the summary alone, but instead consider the whole prospectus.

If you purchase the securities at a higher price than at their initial issue, you could lose part of your invested capital.

If you bring a claim relating to the information contained in the prospectus before a court, you might, under national law, have to
bear the costs of translating the prospectus before the legal proceedings are initiated.

If the summary is misleading, inaccurate or inconsistent when read together with the other parts of the prospectus, or it does not provide,
when read together with the other parts of the prospectus, key information in order to aid you when considering whether to invest in the
securities, civil liability attaches only to the issuer.

Key information about the issuer

Who is the issuer of the securities?

The issuer is a stock corporation organised and operating under Austrian Managing board

law. It is registered in the companies register at Handelsgericht Wien N Add

(Commercial Court Vienna) under the registration number FN 117507f. ame ress

The registered office of the issuer is TegetthoffstraRe 1, 1010 Vienna, | Harald Kroger TegetthoffstraBe 1

Awustria. Its legal entity identifier (LEI) is 529900M2F7D5795H1A49. 1010 Vienna
Austria

The issuer is a specialised financial institution for equity business and -

operates in the local markets in Central and Eastern Europe. The business Heike Arbter Ig%gt$pﬁstraﬁe 1

of the issuer is focused on the issuance of certificates (including structured Austrialenna

products), equity trading and sales, equity capital markets, and company

research. Auditor

By 31 December 2019, the issuer’s nominal share capital amounted to Name Address

EUR 47,598,850 divided into 655,000 non-par value ordinary shares. The | KPMG Austria GmbH Porzellangasse 51

vast majority of 654,999 shares, equalling a stake of 99.9%, is (indirectly) | Wirtschaftspriifungs- und 1090 Vienna

held by Raiffeisen Bank International AG (“RBI”) through RBI KI- Steuerberatungsgesellschaft Austria

Beteiligungs GmbH and its subsidiary RBI 1B Beteiligungs GmbH,
Vienna. As a consequence, the issuer is an indirect subsidiary of RBI.

What is the key financial information regarding the issuer?

The information in the table to the right is derived 2019 | 2018
from the audited financial statements for the -
indicated periods and internal information from Inco-me statement in thousand EUR (rounded)
the issuer. There are no qualifications in the audit Net interest result —39,652 —19,398
report relating to the historical financial Net fee and commission income P -1,731 -935
information. Net impairment loss on financial assets 221 —223
Please note the following: Net trading income P 99,776 78,948
e The net leverage ratio marked with * Result on ordinary activities 14,546 15,728
excludes  certain intragroup  risk | Net income for the year 11,573 13,004
pgsmons, mainly EB" b " Balance sheet in thousand EUR (rounded)
e Figures marked with © are figures as or in percent
consolidated in the base prospectus.
Total assets 4,440,234 3,735,352
Senior unsecured debt " 4,300,778 3,596,141
Subordinated debt 0 0
Loans and advances to customers 46,266 120,213
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Liabilities to customers 466,489 364,975
Core capital before deductions 116,474 113,950
Non-performing loans 0 0
Core capital ratio, total 20.8% 23.6%
Own funds ratio 20.8% 23.6%
Net leverage ratio * 12.9% 13.8%

What are the key risks that are specific to the issuer?
The following are the most material risk factors specific to the issuer at the time of creation of this summary:

e Because the issuer hedges most of its pricing and market risks with other financial institutions, these institutions may request
additional collateral from the issuer in the event of a significant movement in the financial market, which would result in a
substantial burden on the refinancing activities of the issuer.

e Due to the concentration of the issuer’s funds with the significant counterparties Raiffeisen Bank International AG and
Raiffeisenlandesbank Oberdsterreich AG, you will be exposed to the credit and funding risk of these significant counterparties.

e If the certificate business is in any way restricted or hindered, e.g. by product interventions or reputational damages to the certificate
market, the issuer’s ability to create profit and cover all its operating costs could be reduced up to a point, where its solvency is
significantly affected.

e If the distribution of securities within the Raiffeisen banking group Austria is in any way restricted or hindered, e.g. due to severe
reputational damages to (parts of) the group or the brand “Raiffeisen” as a whole, the issuer’s ability to create profit and cover all its
operating costs could be reduced up to a point, where its solvency is significantly affected.

Key information on the securities

What are the main features of the securities?

Classification and rights

The securities are identified by the ISIN ATO000A1E1BS5 and governed by Austrian law. They are represented by a permanent modifiable
global note, i.e. no definitive securities in physical form will be issued. The respective holder of the securities is entitled to receive any
amount due from the issuer (bearer securities). The issuer’s obligations under the securities constitute unsecured and unsubordinated
obligations of the issuer ranking equally with all unsecured and unsubordinated obligations of the issuer, save for such obligations as may be
preferred by mandatory provisions of law. The specified denomination of the securities is EUR 1,000.00 and their aggregate principal
amount will be up to EUR 100,000,000.00. The initial issue of the securities took place on 27 May 2015 at an issue price of EUR 1,000.00.

The securities are Step-Up Guarantee Certificates (eusipa 1199). The securities provide you a variable redemption at the end of the term of
the securities. Redemption payments will be in EUR. The redemption of the securities is designed to provide you a fixed minimum amount
and, in addition to that, a limited and stepwise participation in the performance of the underlying.

Please note: The terms and conditions of the securities grant the issuer the right upon certain extraordinary events (e.g. market disruptions,
capital measures relating to the underlying, legislative changes) to either (i) adjust the terms of the securities or (ii) early redeem the
securities at the then prevailing fair market value. What you receive in such case will differ from the descriptions in this summary and may
even include a total loss of the invested capital.

For further details about the securities see the following sections.

Redemption

The redemption of the securities is variable. You will receive the redemption on the maturity date. It depends on (i) certain prices of the
underlying on given dates and (ii) certain parameters of the securities. The securities refer as underlying for the determination of
redemption to the index “EURO STOXX® Select Dividend 30 Price Index” calculated and published in EUR by “STOXX Limited”. The
international securities identification number (ISIN) of the underlying is CH0020751589.

The following tables contain the most relevant information necessary for the determination of redemption.

Dates Underlying prices

Initial valuation date 26 May 2015 Initial reference price | EUR 1,929.47
Einal valuation date 24 May 2022 Einal reference price The official closing price of the
Maturity date 27 May 2022 underlying for the final valuation

Parameters -date. -
Protection amount EUR 1,000.00 (100.00% of the N E T

specified denomination). Underlying currency Euro “EUR”
Specified EUR 1,000.00 Index EURO STOXX® Select Dividend 30
denomination Price Index
Product currency Euro “EUR” Index sponsor STOXX Limited

Step-up parameters ISIN CH0020751589

Step-up level * Step-up redemption amount
100.00% EUR 1,190.00 (119.00%)
119.00% EUR 1,380.00 (138.00%)
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! The levels below are specified as percentage of the initial reference price.
$ Any percentage stated refers to the specified denomination.

Redemption at the end of term

On the maturity date you will receive:

o If the final reference price is greater than or equal to 119.00% of the initial reference price, you will receive EUR 1,380.00
(138.00% of the specified denomination).

o If the final reference price is greater than or equal to the initial reference price but less than 119.00% of the initial reference
price, you will receive EUR 1,190.00 (119.00% of the specified denomination).

o If the final reference price is less than the initial reference price, you will receive the protection amount.

Where will the securities be traded?

At the time of creation of this summary, the issuer has no intentions to apply for trading of the securities on any regulated or unregulated
market.

The issuer reserves the right to apply for trading of the securities on one or more regulated markets in any member state of the European
Economic Area whose competent authority has been notified of the approval of the base prospectus.

Prices of the securities will be quoted by the issuer in percentage of the specified denomination (percentage quotation).

What are the key risks that are specific to the securities?

The following are the most material risk factors specific to the securities at the time of creation of this summary:

Risks due to the particular structuring of the securities

e Changes in any relevant market interest rate — including any issuer-related interest rate spread — may have a significant impact on
the market price of the securities.

o |f the relevant price of the underlying has developed unfavourably, a loss of the invested capital down to the protection amount is
possible at the end of the term of the securities. During the term of the securities, their market price may drop even below the
protection amount. Unfavourable developments of the underlying include e.g. the fall of the underlying.

Risks originating from the type of the underlying

o As the value of an index is derived from the index components, the risk of the index as a whole contains the risk of all the index
components.

o Every adjustment of the index composition by the index sponsor — or even its omission — may be detrimental to the index and
thereby to the securities.

Risks due to the link to an underlying, but independent from the type of the underlying

o The traded volume of the components of the underlying may become so low, that the market value of the securities is adversely
affected or the securities are redeemed early at a price unfavourable to you.

o The issuer may perform trading activities directly or indirectly affecting the underlying, which may negatively influence the market
price of the underlying.

o Unforeseen underlying-related events may require decisions by the issuer which — in retrospect — might prove unfavourable for
you.

o Due to decisions or actions of the provider, administrator or issuer of the underlying, or the application, adoption or change of any
applicable law or regulation, the underlying may become restricted or unavailable, which may result in unfavourable adjustments of
the underlying and the redemption.

e Any trading in the underlying by the issuer is subject to potential conflicts of interest if the issuer is not fully hedged against the
pricing risk of the securities.

Risks that are independent from the underlying, the issuer and the particular structuring of the securities

o The issuer has the right to delay an early redemption after the occurrence of an extraordinary event for up to six months, whereby
any such delay or its omission may have a negative impact on the value of the securities.

o The development or liquidity of any trading market for any particular series of securities is uncertain, and therefore you bear the
risk that you will not be able to sell your securities prior to their maturity at all or at fair prices.

Key information on the offer of securities to the public and/or the admission to
trading on aregulated market

Under which conditions and timetable can | invest in this security?

You may purchase the securities directly from the issuer. The price at which you may purchase the securities will be provided by the issuer
and will be continuously adjusted by the issuer in order to reflect the current market situation. See the section “Where will the securities be
traded?” above for information about the exchanges on which the securities are admitted for trading.

The last day on which you may purchase the securities will be 24 May 2022, whereby the issuer may decide to end the offer earlier.

Please note: The offer, sale, delivery or transfer of the securities may be restricted by laws, regulations or other legal provisions.
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What are the costs associated with the securities?

The table on the right shows the costs associated with the securities Associated costs
as estimated by the issuer at the time of creation of this summary. One-off entry costs ® EUR 5.8745
Please note the following regarding the costs listed in the table: (0.587452%)
-off exi i h o EUR 19.1255
o All costs are included in the issue price or the quoted price One-off exit costs during the term (1.912548%)
of the securities, respectively. They refer to an aggregate - S - -
principal amount equal to the specified denomination. One-off exit costs at the end of the term EUR 0.00 (0.00%)
e One-off entry costs are incurred at the moment the | Ongoing costs (aggregated over one year) ® EUR 1.50 (0.15%)
securities are subscribed or purchased, respectively. $ The percentage stated refers to the specified denomination.

e One-off exit costs during the term are incurred at the
moment the securities are sold or exercised prior to
maturity.

o One-off exit costs at the end of the term are incurred when the securities are redeemed.

e Ongoing costs are incurred continuously while the securities are held.

o During the term of the securities, the actual costs may be different compared to the costs presented in the table, e.g. due to varying
premiums and discounts included in the quoted prices of the securities.

o When negative exit costs are incurred, they will compensate parts of previously incurred entry costs. You should expect those costs
to tend toward zero as the remaining term of the securities becomes shorter.

Any offeror of the securities may charge further expenses to you. Such expenses will be determined between the offeror and you.

Why is this prospectus being produced?

The issuer’s interest in the offering of the securities is to generate profits (i) by earning premiums on the issue price and (ii) from parts of
entry and exit costs of the securities (see the section “What are the costs associated with the securities?” above for information about costs).
The net amounts of the proceeds per specified denomination of the securities will be the issue price less any issue costs. The issuer has
estimated its average issue costs per series of securities to be around EUR 200.00.

The net proceeds from the issue of the securities may be used by the issuer for any purpose whatsoever and will, generally, be used by the
issuer for the generation of profits and its general funding purposes.

Material conflicts of interest

The following activities by the issuer entail potential conflicts of interest as they may influence the market price of the underlying and
thereby also the market value of the securities:

e The issuer may publish research reports with respect to the underlying.

e The issuer may acquire non-public information with respect to the underlying which may be material for the performance or
valuation of the securities, and the issuer does not undertake to disclose any such information to you.

o The issuer usually performs trading activities in the underlying, either (i) for hedging purposes with regard to the securities or (ii)
for the issuer’s proprietary and managed accounts, or (iii) when executing client orders. If the issuer is not (anymore) fully hedged
against the pricing risk of the securities, any impact on the market value of the securities unfavourable to you will result in a
favourable change in the economic situation of the issuer, and vice versa.
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EMISSIONSSPEZIFISCHE ZUSAMMENFASSUNG IN DEUTSCHER
SPRACHE

Einleitung

Dieses Dokument (die ,,Zusammenfassung®) wurde am 9.5.2020 von der Raiffeisen Centrobank AG (die ,,Emittentin®) erstellt, um
grundlegende Informationen zu den durch die ISIN ATO000A1E1BS5 identifizierten Wertpapieren (die ,,Wertpapiere®) fiir jeden potentiellen
Anleger (als Leser dieses Dokumentes ,,Sie“) zur Verfligung zu stellen. Die Zusammenfassung ist als Einleitung zum Prospekt der
Wertpapiere (der ,,Prospekt) zu verstehen und soll Sie beim Verstehen des Wesens und der Risiken der Wertpapiere und der Emittentin
unterstiitzen. Der Prospekt besteht aus dem Basisprospekt vom 8.5.2020 (der ,,Basisprospekt®), den emissionsspezifischen endgiiltigen
Bedingungen (die ,,endgiltigen Bedingungen®) und der Zusammenfassung. Im Gegensatz zur Zusammenfassung enthélt der Prospekt
alle fiir die Wertpapiere relevanten Details.

Der gesetzliche Name der Emittentin lautet ,Raiffeisen Centrobank AG®. Sie verwendet die_kommerziellen Namen ,,Raiffeisen
Centrobank* und ,,RCB*. Der eingetragene Sitz der Emittentin ist TegetthoffstraBe 1, 1010 Wien, Osterreich. Ihr Legal Entity Identifier
(LEI) ist 529900M2F7D5795H1A49.

Der Basisprospekt wurde in Zusammenhang mit dem ,,Structured Securities Programme* der Emittentin erstellt und am 8.5.2020 durch die
Osterreichische Finanzmarktaufsicht (die ,,EMA®) in ihrer Eigenschaft als zustéindige Behorde fiir die Emittentin gebilligt. Die Adresse der
EMA ist Otto-Wagner-Platz 5, 1090 Wien, Osterreich.

Die Emittentin kann sich auf die Wertpapiere auch unter Verwendung ihres Marketingnamens “Europa Dividendenaktien Bond” beziehen.
Bitte beachten Sie Folgendes:

o Sie sind im Begriff, ein Produkt zu erwerben, das nicht einfach ist und schwer zu verstehen sein kann.

o Stiitzen Sie jede Entscheidung, in die Wertpapiere zu investieren, nicht allein auf die Zusammenfassung, sondern auf den
Prospekt als Ganzes.

e Falls Sie die Wertpapiere zu einem hdheren Preis erwerben, als bei ihrer erstmaligen Ausgabe, konnten Sie einen Teil lhres
angelegten 